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THE manager of a life assurance company stated to us a few 
days since that the greatest mortality his company had experi- 
enced of late was among policyholders born in this country of 
Irish parents. The native-born Irishman is not so bad a risk as 
are his descendants born in this country. Why there is this dif- 
ference is not explained, but it is asserted that the race de- 
teriorates physically by transplantation to American soil. It 
would be interesting if the life assurance companies in general 
would look up their records and see if their experience bears 
out the statement here given. 





Tue honorary secretaries of the Institute of Actuaries of 
London announce that bya recent decision of the Council, 
examinations for admission to the classes of Associates and 
Fellows will in future be held at Melbourne, Sydney, Welling- 
ton, Cape Town and Montreal, as well as in London. This is 
a step which will meet with universal approbation. Many 
American actuaries who have been unable or unwilling to cross 
to London, will take advantage of the proximity of Montreal to 
attend the examinations and secure the title A. I. A. or F. I. A, 
to add after their names. The examinations are to be held 
annually in April, commencing in 1892. Robert W. Tyne, 
manager of the Northern Assurance Company at Montreal, is 
supervisor of examination at that point. 





Tue Supreme Court of Connecticut last week handed downa 
decision confirming the judgment of the lower court that re- 
fused to issue a mandamus to compel Commissioner Fyler to 
grant a license to the American Casualty Insurance and Security 
Company of Baltimore. The court holds that the Commissioner 
is vested with large discretionary powers as to the admission of 
companies of other States to do business in that State. His de- 
cision is based upon his construction of the various statutes re- 
lating to insurance, and the courts cannot compel him to do a 
thing that his judgment forbids and his discretionary powers 
warrant him in refusing to do. The court says, however, that 
in case a mandamus were applied for to compel the Commis- 
sioner to do a certain specified act, it would then be in a posi- 
tion to review the decision of the Commissioner and to pass 
upon his interpretation of the law. As a result of the decision 
the American Casualty does not get its license for Connecticut. 
The Superintendent of Insurance in New York State also exer- 
cised his discretion in admitting the company to do business in 
New York, and permitted it to come in to do one of the various 
kinds of insurance permitted by its charter, and the company 
gets into New York State to do a steam boiler insurance busi- 
The company proposes to carry the matter to the courts 
in this State also to see if the Superintendent has a right to re- 
fuse to permit it to do more than one kind of business, It is 
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unfortunate that the statutes of the various States are so indefi- 
nite as to vest such arbitrary power in the head of the insurance 
department. He is mortal, and therefore liable to errors of 
judgment or to a misinterpretation of the statutes, and so do an 
injustice to deserving corporations. It ought to be possible in 
every State to have the judgment of a State official reviewed by 
the courts, leaving the courts to determine what is the proper 
interpretation of the statutes. 





A NEw and important publication for the use of managers and 
agents of life assurance companies which is issued by THE SpEc- 
TATOR Company is entitled “Handy Guide to Premium Rates, Ap- 
plications and Policies of American Life Insurance Companies.” 
It gives forms of policies issued by all the life assurance com- 
panies in this country and the conditions bearing upon them, 
together with such warranties as are contained in the applica- 
tion and medical examiner’s report. These policies embrace 
nearly every form of assurance contract issued by the life com- 
panies, from the ordinary whole life to tontines, endowments, 
annuities, etc. In addition, the work comprises comparative 
tables of rates charged by the different companies for whole life, 
endowment, term and industrial assurance, for annuities, the 
various forms of investment assurance, tables of surrender 
values, and much other valuable information useful to agents 
in the performance of their daily duties. The work was care- 
fully compiled and proofs of the tables submitted to the com- 
panies for verification, so that their correctness is assured. The 
work comprises over 200 pages, is handsomely printed on fine 
paper, and bound in flexible leather covers for pocket use. 
Notwithstanding the amount of valuable matter it contains, it is 
convenient to carry in the pocket, and is intended, as the title 
designates, as a handy guide to premium rates and policies, 
The policies and rates of fifty companies, which includes all 
companies in this country, are given in this work, which is now 
ready for delivery. Price, $2 per copy; sent post-paid to any 
address in the United States. This will be found one of the 
most valuable publications recently issued for the use of 
managers of companies and men in the field. 





A FEW years ago Pennsylvania was the headquarters and 
stamping ground of a lot of graveyard assessment life associa- 
tions. The amount of rascality developed among them was 
something astounding, and the crimes and the scandals con- 
nected with them finally became so great that the legislature 
was forced to intervene for the protection of the public. The 
State seems now to be overrun with a horde of small mutual fire 
insurance companies that are quite as pestiferous as were the 
graveyard life companies. These little mutuals are organized in 
almost every county and township, doing business mostly on 
credit, and relying upon assessments upon premium notes for 
means to pay any losses that may occur and the current salaries 
of officers. Some of these concerns, more pretentious than 
others, are offering their policies promiscuously in other States, 
and there are brokers reckless enough to handle them, palming 
them off upon innocent and unsuspecting customers as policies 
in sound and substantial insurance companies. It is impossible 
to keep a record of all the worthless companies whose policies 
are offered in the open market, but nearly every week we give 
such particulars as are obtainable regarding them. While there 
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is occasionally a good and trustworthy mutual company to be 
found among these Pennsylvania concerns, the number of the 
scalawags is so great as to have brought discredit upon them all. 
Those that pretend to respectability should unite with Commis- 
sioner Luper in prosecuting a war of extermination against 
these fraudulent concerns. The insurance fraternity look to 
Commissioner Luper for relief and protection from this class of 
untrustworthy companies. It is to be hoped that he will find 
time at an early day to examine the mutuals of his State and to 
step them from doing a business that is unlawful and ille- 
gitimate. 





THE annual meeting of the National Association of Life Un- 
derwriters, to be held at Detroit June 17 and 18, promises to be 
a most interesting and instructive gathering. During the past 
few years numerous State and local organizations of life agents 
have been formed, and all these have elected delegates to repre- 
sent them in the National Convention. As life companies are 
dependent upon the agents for the volume of business they 
transact, it is right and proper that the agents should have a 
voice in determining the- methods and practices to be adopted 
in the prosecution of their business It is only by organization 
that they can make their influence felt to the fullest extent, and 
if they become thoroughly united and are in serious earnest, ob- 
serving absolute good faith towards each other, they will be 
able to effect reforms in practices that the companies are unable 
to cope with. The companies generally are in sympathy with 
these organizations, and their managers have expressed an 
earnest desire to co-operate with them in any movement calcu- 
lated to further the general welfare of the life assurance business. 
If wise counsels prevail at the coming meeting of the National 
Association great good can be accomplished. There are many 
abuses that have crept into the business, mainly due to excessive 
competition, and there is no better way to eliminate them than 
for the agents to resolve that they shall cease to exist. The 
proper way to reform is to reform. The question as to where 
the association shall meet in 1892 is one likely to provoke con- 
siderable interest. The New York Association has instructed its 
delegation to urge the appropriateness of meeting in New York, 
and it is intimated that the Chicago delegation will name Chi- 
cago as the next place of meeting. At the Boston convention 
last year it was tacitly conceded that New York should have the 
meeting in 1892 and Chicago in 1893, but as the latter city has 
taken on a side show in the shape of the Columbian Exhibition 
in that year, the life agents are now desirous of usurping the 
New York date and having the association meet in their city next 
year. Besides the fact that New York is the more central place 
for a majority of the delegates, and that there was an unwritten 
pledge that the meeting should be held here, it would be mani- 
festly unfair to ask the Eastern delegates to “ go West” two 
years in succession. No valid reason can be assigned for chang- 
ing the understood programme, but if Chicago should not want 
the meeting in 1893 it can postpone its claims for a year or two. 
It is obvious that the president of the association for the coming 
year should be selected from the locality where the meeting is 
to be held next year. Assuming that New York will be selected, 
then the president to be chosen at Detroit should be Charles A. 
Raymond of this city. He was the first president of the New 
York Association, was re-elected, and has been one of its most 
active members. He is the unanimous choice of the New York 
body, and, besides being one of its ablest and most active mem- 
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bers, he is a genial, courteous gentleman, a ready speaker and a 
splendid presiding officer. For the reasons here given, and 
numerous others, the meeting of the National Association should 
be held in New York in 1892, and Charles A, Raymond should 
be its next president.: 





Tue case of Clark W. Hatch is one of the most peculiar re- 
corded in insurance annals. Hatch, it will be remembered, 
was the trusted agent of the Travelers Insurance Company 
located in Boston. He did a large business for the company, 
was a popular, courteous gentleman, and enjoyed the confidence 
of a large circle of friends and acquaintances. Some months 
ago while visiting in the West he was arrested on the charge of 
having murdered his uncle. After suffering imprisonment and 
undergoing a lengthy trial he was finally acquitted of thecharge. 
On returning to Boston he was enthusiastically received by his 
friends, and was a distinguished guest at a meeting of the Bos- 
ton Life Underwriters Association, where he was much toasted 
and made a pleasing speech which was received with great ap- 
plause. A few months later he was arrested at the suit of the 
Travelers Insurance Company charged with having obtained 
money from the company by means of fraudulent claims pre- 
sented against it and forgery in connection therewith. This is 
the suit that was just tried last week in Springfield, the evidence 
being very strong against him until a woman came forward and 
testified that she was in conversation with him in his office in 
Boston at the very time when he,was alleged to have presented 
the forged check at the bank in another city. Upon this evi- 
dence Hatch was acquitted, but it subsequently appeared that 
the woman was mistaken in the date, she having conversed 
with him on the 13th of the month, when the check was pre- 
sented on the 14th. Immediately upon his acquittal and before 
leaving the court room, Hatch was again arrested on another 
complaint, but a writ of Aabeas corpus was immediately taken 
out and the court held that after his acquittal he was entitled 
to return to his home in Colorado Springs before he could be 
arrested on the other charge. Thereupon he left town in a 
carriage and disappeared. ‘The Travelers, however, imme- 
diately instituted other proceedings and obtained from the 
Boston Municipal Court a warrant for his arrest, charging him 
with forgery of two checks, one for $2000 and one for $5000, 
both made payable to Robert P. Gannett as administrator. It 
is alleged thathe, under the name of Charles E. Gannett, took 
insurance in the Travelers Insurance Company at a small town 
in New Jersey, the policies being sent to him in New Hamp- 
shire at his request. At a later period, under the name of 
Robert P. Gannett, Hatch took out letters of administration on 
the estate of Charles E. Gannett at Cambridge, setting up that 
he was a brother of Charles E. Gannett who had died. Proofs of 
the death of Charles were forged and the names on the adminis- 
trator’s bond were also forged. Under this warrant Hatch can 
be arrested anywhere in the United States or Canada if found. 
In the course of the various proceedings instituted by the 
Travelers, they claim damages against Hatch for $25,000, 
alleging that he is debtor to them in the sum of $17,000 which 
he had collected for death claims for the following fictitious 
persons: Bridget McBride, Frank S. Babson, Samuel F. Sheldon, 
and two policies on Charles E. Gannett—in all of which cases, 
it is claimed, the proofs of death were forged. It was a long 
time before the friends of Hatch could be induced to believe 
in his guilt, but the array of evidence presented seems to leave 
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no doubt on that score. That an educated, refined gentleman, 
enjoying the confidence of the community in which he lived 
should have lent himself to such crimes seems almost incredible. 





In its issue of last week The Chronicle returns to its attack 
on the fire patrol and the patrol comniittee of the New York 
Board of Underwriters by means of a cartoon intended to show 
that the members of the patrol have grown to be superior to the 
patrol committee. The object of The Chronicle in thus 
attempting to depreciate the services of the fire patrol and to 
destroy the confidence of the public in the integrity of the men 
who constitute it is not apparent. The simple fact is that the 
fire patrol is a body of men employed by the underwriters to 
protect property at fire. The regular force consists of thirty- 
five men with about roo auxiliary men whose services are 
brought into requisition as occasion demands. No one is 
accepted unless he comes with first-class recommendations from 
well-known business men. This force is in charge of officers 
who are responsible to the Board of Underwriters for the main- 
tenance of proper discipline in the force. Representing the 
Board of Underwriters in the management of the patrol is the 
fire patrol committee, which exercises such supervision over it 
as the Board of Fire Commissioners exercises over the fire 
department of the city. When a fire occurs and it is necessary 
to do so, one of the auxiliary men is left in charge of the 
premises as a watchman. If the fire occurs in the night he is in 
the employ of the patrol until five o’clock the next morning. 
From that time forward the patrol has nothing to do with him 
and he becomes the employee of the insurance companies inter- 
ested in the loss. For the few hours he is on duty as an 
employee of the patrol he is paid at the rate of $1.35 per night ; 
as a watchman for the insurance companies in interest he is 
paid twenty cents an hour. The patrol has nothing to do with 
him whatever except in the first few hours of his employment. 
He is not placed there by virtue of law, but simply on suffer- 
The owner of the damaged property or the companies 
that insured it can turn him into the street at any moment, and 
instances have occurred where this has been done. If the 
watchman is retained he receives his orders from persons repre- 
senting the companies interested in the loss and not from the 
fire patrol. Ina recent issue of The Chronicle charges were 
made, claimed to be sustained by affidavit, that in New York in 
November, 1889, after a fire, packages of uninjured goods were 
opened and water poured on them to increase the loss, which 
work of destruction was alleged to have been carried on in the 
presence of the fire patrol. In that month 155 fires occurred in 
this city and fifty-seven watchmen were detailed to watch over 
the property in the interest of the insurance companies. It is 
charged that in January, 1890, a public adjuster sent away books 
of accounts from a store which was in charge of a patrol watch- 
man. In that month there were 221 fires in this city and 109 
different watchmen in charge of the premises. Charges of 
irregularity are made against some individual watchman for the 
months of February, March, April and May of 1890 and April, 
1891. In February there were 166 fires and sixty-nine watch- 
men ; in March, 216 fires and eighty-nine watchmen ; in April 
there were 201 fires and sixty-nine watchmen ; in May there 
were 167 fires and forty watchmen; in April, 1891, there were 
203 fires and fifty-six watchmen. Of course, it is possible that 
some of these watchmen were guilty of some irregularities, but 
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from the number of them employed at so many fires the charge 
of irregularity is very vague and indefinite, and all those 
employed are made to suffer in reputation from charges that, if 
there is any truth in them whatever, should be directed against 
the individuals alleged to be guilty. The officers of the fire 
patrol and the fire patrol committee and the New York Board 
of Fire Underwriters are as anxious to maintain the integrity of 
the patrol and perfect discipline among its members as can be 
The Chronicle or the public, and if the editor of that jourral, or 
any citizen, will bring charges against any member of the patro 
or any person that it is in the habit of employing for service as 
watchman or otherwise, the patrol committee will investigate it 
thoroughly and completely. The Chronicle claims to be in 
possession of affidavits to sustain the charges which are made. 
If it had any confidence whatever in its statements it would be 
doing a great service to the fire underwriters and to the public 
if it would place that evidence where it can be thoroughly 
examined. It has already presented one case which it could 
not substantiate and the individual accused was acquitted 
unanimously. The investigation of that case cost the under- 
writers considerable money, and took the time of half a dozen 
most busy underwriters, much to their inconvenience. The 
members of the fire patrol committee are underwriters occupy- 
ing prominent positions, who have been selected by their associ- 
ates for this duty. If The Chronicle is to be believed, however, 
they are a set of scalawags, conniving with members of the 
patrol to rob the companies, and shielding their men when 
accusations are made against them. ‘The editor of one of the 
sensational daily papers is reported to have said that his 
ambition was “to raise h—I and sell papers.” That would 
seem to be about what The Chronicle hopes to achieve by print- 
ing charges against the patrol committee and members of the 
patrol without furnishing the information, as it has been 
requested to do, to the proper authorities that investigation 
might be based upon it. 





SPECTATOR SURVEYS. 


Tue Limited Tariff Association is the title given to an informal arrange- 
ment among twenty five companies to charge certain fixed rates and allow 
It is the simplest sort of 
an affair, but contains in it the germ of an exceedingly useful association here- 
after. The plan adopted is, that any company desiring to fix a minimum rate 
on any risk sends around a slip bearing the proposal on which the companies 
vote, either yea or nay, and if the yeas are unanimous then the rate is binding. 
If there is one nay, the proposal falls. ‘The companies interested are the 
leading English and American companies, but as soon as it becomes known 
that these companies are observing an agreement as to any risk other com- 
panies will fall into line. Naturally, it ts expected that the chief companies 
are most interested in this affair, but it is a well-known fact that many of the 
smaller companies demand better rates and allow less commissions than their 
larger competitors, and in all the rows over the tariff rates in this city the 
smaller companies have been the victims and not the sinners. 


* * * . 


A NUMBER of risks were mentioned last week as having been rated by the 
Limited Tariff Association, comprising in all cases what are known as target 
risks, although many others might have been added that were not included in 
the list. The brokers had something to say about this list, and stated that 
two of those named had paid a higher rate for six months than the prices fixed 
in this so-called tariff. In another case an outside company, which owes no 
allegiance to this limited tariff, informs us that they had received twenty cents 
on one and ten cents on another in excess of the printed rate. A broker, who 
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handles some of the risks named, said that the list afforded a proof of what 
had been suspected for sometime, that the largest companies had accepted 
lower rates and paid higher commission than some of their neighbors, 


* * * * 


A MEMBER of the local board, who is cognizant of all the proceedings in the 
investigation of the alleged misconduct of the fire patrolmen, informs us that 
the so-called proofs as presented were deficient in the connecting links and 
that the commission would have been unfair and unjust if they had pursued 
the investigation on the line laid down. He says that unsupported affidavits 
are not conclusive proofs and that it is much easier to charge than to prove. 
He adds that when the investigation began he had a decided opinion that the 
charges would be proven, but he was compelled to change his opinion in order 
to be just to his own conscience. 


* * * * 


INSURANCE on the floats of the New York, New Haven and Hartford Rail- 
road Company has been in the market recently, although it is reported that a 
firm of brokers in Providence, R. I., carried off the order in connection with 
a Produce Exchange office. This insurance has been shifted around from one 
office to another with great regularity ; but the broker for several years being 
a Connecticut local agent related to an officer of the road, it was supposed, 
until the Providence’ firm came to the front, that he had it tight and fast. 
The connection of this person with the insurance of the railroad in question 
was deemed s6 impregnable that several companies regarded a bid for the risk 
as a farce and declined to bid. ~ 


* * * * 


A NEw kind of liability form is now being offered by several of the employ- 
ers liability companies in this city. It covers liability from accidents result- 
ing from almost any cause on the premises of the assured or from horses or 
wagons owned by the assured, whether to employees or anybody else. Then 
if a drunken man should fool with the elevator apparatus of Lord & Taylor, and 
be injured thereby, this new liability form would cover the case. In short, it 
is a device to create rather than pay a legal liability charge. As the com- 
panies vie with each other in offering inducements for this kind of insurance, 
all are to blame if this new departure leads to disastrous results. 


* * * * 


WE are informed that the Long Island City losses, which occurred some 
weeks ago, have been adjusted as total in all but one case, where the loss was 
trifling. The Export Lumber Company were underinsured by a large sum. 
This suggests what every underwriter knows is needful in such risks, but not 
one in fifty is willing to treat as compulsory—a full coinsurance clause. 


* * * * 


THE deeper the developments of the Satterlee Martin affair the worse it ap- 
pears for the defaulters. The story now circulated is that they presented re- 
ceipts from the railroad to the Liverpool and London and Globe and received 
the company’s check to their own order in exchange for the receipts. If that 
is the case, the sweet simplicity of the railroad officials is quite as much to 
blame for the loss of the money as their collectors. But the way those parties 
pulled wool over the eyes of companies was marvelous, and if the Baltimore 
and Ohio people had shown as much care in the beginning as they showed 
nerve and pluck in the end they would not have been obliged to resort to such 
vigorous measures to secure themselves against loss. If there is any sympathy 
for the failed firm it is not developed. 


* * * * 


THERE is some talk about the intended withdrawal of a Boston company 
from New York, owing to low rates, etc. As the company has not been 
among us many years, the old-time hesitancy which kept the company out of 
this city so long may be reactive upon its management now. 


ok * * * 


ANOTHER of the smaller New York offices, whose agencies have been ex- 
tended far and wide, is now experiencing the danger of too much expansion, 
Lately the company has shown a disposition to cut loose from tariffs and join 
the non-board forces in the West. This may bring in more premiums by in- 
creasing the amounts insured out of proportion to the benefits. However, it 
has had twenty odd years adventures and the company’s officers ought to 
know better. 
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GOSSIP FROM ABROAD. 


Concerning the present suicide mania existing in general, it must be stated 
that among the civil zed people with such a proclivity, the Germans have fur- 
nished a prominent contingent, and worse than this, this percentage is increas- 
ing from year to year. From a statistic lying before me, I see that of twenty 
European countries, the suicides in Germany from 1871 to 1883 increased from 
4903 per annum to 9133, in other words, from 135 to 222 per 1,000,000 in- 
habitants. These 135 cases in 1871 have an cffset of only 80, and the 222 
cases in 1883 of only 97 per 1,000,000 inhabitants in the other nineteen Eu- 
ropean countries. How deep this unhappy mania has entered is shown by 
the fact that alone in Prussia from 1883 to 1888 not less than 289 scholars 
committed fe/o-de-se, 80 of higher schools, 209 of lower ; of which 49 were 
females. The causes, as iar as could be ascertained, were only in 24 cases due 
to mental disease, while unhappy love, religious fanaticism, tired of living and 
similar reasons, besides especial causes due to school discipline were instigators. 
Most certainly a sorry sign of eminently infelicitous circumstances, The 
weakness of character, which at all times preponderates in cases of suicide, is 
therefore apparently on the increase, this at a time when the growing national 
feeling, as is pretended, is contributing to the hardening of the nation’s char- 
acter, andif the speculative statistician were to try to solve this problem, he 
would be forced to establish one hypothesis after the other. It is generally 
accepted that peaceful conditions of economical and political natures stand in 
an increased ratio with the number of suicides, but times of economical and 
political disturbance increase this number. 

Paul Garnier has established that from 1872 to 1888 the frequency of lunacy 
has increased 30 per cent in France. 
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The increase of mental alienation from 1886 to 1888 has been for males 59 
per cent, and for females 40. His inquiry resulted in showing that this in- 
crease is due to alcoholism and generally paralysis. 
a truly alarming manner. Its frequency is to-day twice as-great as it was 
fifteen years ago, and the confinements of patients have increased 25 per cent 
from 1886 to 1888, and about one-third of the cases in special infirmaries are 
those of mental alienation. The cases of alcoholism in women increase more 
and more. For males it has been for fifteen years, 314.66 ; it is to day 604.33 ; 
but for the female this average was only 52.56, while to-day it has inc eased 
to 125.33. The increase for males has not been double, while for females it 
has more than doubled. 

The famous law of the Workingmen’s Assurance against accidents in Ger- 
many does not tend to reduce the number of accidents. On the contrary, it 
increases them, as will be seen from the following statement of the number of 
cases per 1000 workmen published by the Imperial insurance office: 
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These results explain themselves. With this system in vogue the working- 
man is no longer interested in the maintenance of his limbs in a sound con- 
dition, because, in case of disability, he is taken care of in a better manne 
than if well and sound. 

The number of cases of death from mania-a-potu is steadily increasing. 
Nearly nine per 10,000 deaths, in 1888, are due to delirium tremens, The 
number was 582, of which full nine-tenths were males and one-tenth are 
females. Of these one male from the age between to and 15 years, four from 
15 to 20, 13—1 from 20 to 25, 27—8 from 25 to 30, 155—12 from 30 to 40, 
148—15 from 40 to 50, I110—11 from 50 to 60, 54—1I0 from 60 to 70, 12—4 
from 70 to 80 and 3—2 above 80. The first figure is that of the males, the 
second of females. 


Everything is possible in Russia. An agent of a Russian transport insur- 
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ance company had run away with the company’s funds. He was apprehended, 
placed on trial, and plead that the fear of losing his employment had instigated 
his act. Witnesses swore to his former good character, and his lawyer made 
an eloquent appeal to the jury to take extenuating circumstances into con- 
sideration. 

The various analyses of the compounds calied fire grenades, published by 
you in THER Spectator, have been copied extensively in the European press, 
and translated into various languages. La Seu Maine of Paris adds another 
formula as follows: Take to kilograms [1 kg. = 2 Ibs. 3 0z.] of ordinary salt, 
and 6 kg. sal-ammoniac, dissolve both in about 30 liters [32 quarts] water. 
Solution being complete, fill the fluid into bottles, cork them tightly, and 
distribute them throughout the building. When a fire is starting throw a 
bottle or more on the place with force sufficient to break the glass. The 
liquid will produce the extinction of the flames. 

If the French women do not become more fertile than at present, it is 
to be feared that in another twenty years the country will not possess sufficient 
inhabitants ready to immolate themselves upon the altar of their country and 
die in the last ditch for the sake of recovering Alsace and Lorraine. The dry 
statistical facts are as follows: Births in Germany, 38.1 ; in France, 23.1 per 
1000 inhabitants. Births exceed deaths by 12.9 per 1000 in Germany, and 
1.1 in France. Of the 87 departments in France, the number of births exceeds 
that of deaths in only 44, while 43 have more deaths than births. 

Glancing over the statistical tables on the mortality of the European armies, 
I find that the German soldiers are the healthiest, while the Spaniard repre- 
sents the other extremity. ‘The following are the deaths per tooo: Spain, 
13.40; Russia, 8.88; Italy, 7.74; Austro-Hungary, 6.94; France, 6.06 ; 
England, 5.13; Belgium, 4.7; Germany, 3.97. Consumption is the pre- 
dominant disease, of which in the German army occurs only .383 per 1000, 
Belgium 1, and France 1.11 per 1000, 


FRANKFORT, May 20. W. von K. 





CORRESPONDENCE. 





NEW ORLEANS INSURANCE TOPICS. 

[From Our Own CorRESPONDENT. | 

Insurance matters, like all others, are dull at present. We are about to 
settle down for three months of warm weather, during which time some events 
of importance to underwriters are booked to transpire. One of the first is the 
establishment of a full-paid fire department. The matter has been in the 
hands of a sub-committee of the council, and after a careful investigation of 
the subject, and a conference with Messrs. Monrose and Dodsworth, represent - 


ing the underwriters (these gentlemen having already submitted figures as to- 


the cost of operating the department, and an ordinance creating the same), a 
favorable report, it is understood, will be made, and the council will surely 
pass the ordinance by a large majority. It is reported that as soon as the fire 
department question is settled the present deficient water system will receive 
attention. If these two evils can be corrected, New Orleans will indeed be 
an inviting field for underwriting. 

Our local board seems of little use to its members, and why it is maintained 
at an expense to the companies seems hard to understand. Violations of 
rules can be made at almost any time without being detected, as no examina- 
tions are made of the companies’ books, nor are the daily reports even checked 
by any one connected with the compact office. Each member is placed on his 
honor to observe the rates, and if past experience is worth anything, and 
present reports are to be believed, the rate cuts a small figure and obtaining 
the risk a very large one. 

Our State organization is doing better. 
being rated, and a far better feeling prevails. 

A few days ago I came across the following slave examination certifi- 
cate, issued by the Crescent Mutual Insurance Company in 1852. At that 
time the Crescent had a life department, and a large number of slaves were 
The certificate is a curiosity in its way, and will no 


Towns throughout the State are 


insured by their owners. 
doubt prove interesting to many. 


Life department. Slave examination certificate. Richardson & Camden's 
slave, Big Austin, examined this day. Mr. J. B. Camden represents to me 
the nearest age of Big Austin to be about thirty-three years; that he was 
born in North Carolina, and has been in New Orleans about three weeks ; 
that he has been vaccinated and that he is not acclimated. General appear- 
ance? Good. 
sesses a good and healthy constitution ? 


Do you believe he is now in good health, and that he pos- 
I do. 


Do you believe the life safely 
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insurable? I do. New Orleans, roth day of February, 1852. Charles M. 
Cormick, medical examiner for the Crescent Mutual Insurance Company. 

The records show that many slave risks were declined ; one for deformity 
of head, and another because he worked on the levee and steamboats, were 
noted on looking over the register. 

The agency department of the Home Insurance Company will soon be in 
running order, E, A. Swain, who will manage this department, is expected 
to arrive here about June 1. The Home is a good company, and will no 
doubt secure its share of the business. 

The London and Lancashire has withdrawn its agency from Mr. Pescud, 
and Mr, Ferd, Marks now controls its business here. 

Some of the locals are opening up sub agencies in the city Messrs, Cum- 
ming & Vaught have the Mechanics and Traders, and W. E. Dodsworth the 
Crescent. 

The Hon. Simeon Toby, State Insurance Commissioner, has returned after 
a brief visit to Alabama for his health. 

The large eight-story drug house of T. L. Lyons & Co, came very near 
being destroyed by fire about a week since. The sprinklers did good service, 
and held the fire down until the arrival of the department. LOUISIANA. 

NEW ORLEANS, May 27. 





NOTES EN ROUTE. 
[From Our Own CorRESPONDENT. | 

The Reading Fire has had quite an unprofitable experience during the first 
five months of this year. The losses during that period are said to exceed 
any similar one in its history, and Major Ancona, naturally cranky, is all the 
more so in consequence, It is rumored that the Major contemplates taking a 
course in etiquette abroad this summer. 

Broker A. T. Cross of Philadelphia is now wielding the destinies of the 
Alliance Mutual of Reading. The company is reported to be in very bad 
shape. 

J. C. Stanton, Jr., manager of the Equitable Life Assurance Society for 
Central and Eastern Pennsylvania, with headquarters at Harrisburg, reports a 
highly satisfactory business for the first four months of 1891. His business for 
that time amounts to $729,500 as compared with $651,000 for the same period 
of last year. Mr. Stanton assumed charge of the agency in February, 18qo, 
and closed the year with $2,143,000, making a healthy increase over 1889, 
when the business of this agency was $1,258,700. He will strive to round 
up the present year with $3,000,000, 

L.G. Smith, secretary of the Capital City Mutual of Harrisburg, and 
manager of the Merchants Mutual of Altoona, has started a brokerage 
business in Harrisburg in addition, and acts as correspondent for the mutual 
fire companies in that vicinity. 

The Harrisburg mutual fire companies are very much exercised over the 
treatment they have received from broker A. T. Cross of Philadelphia, whom 
they charge with being too backward in forwarding premiums, to put it 
mildly, and several of the companies have refused to have further dealings 
with him. The notorious Alfred E,. Hatch of Baltimore appears to have also 
lost caste with these companies as well as Runk & Co, of Cincinnati. 

President Edwards of the Daupin Mutual of Dauphin, Pa., is about to 
retire from that office, owing to a press of outside business, it is said, and a 
new management will soon be installed. 

There is a concern supposed to be located at Harrisburg, styled the Na- 
tional Mutual Fire Insurance Company, but which has no visible headquarters 
or office of any kind there. One John G. Gruber, an employee of the local 
post-office and secretary of a bogus live stock insurance company, is its secre- 
tary, but gives the company no attention, and diligent inquiry develops the 
fact that the company is operated entirely from Philadelphia by John M. 
Downing, broker. The National Mutual is regarded as one of the worst 
wild-cats in the State of Pennsylvania. 

Broker Downing is nothing if not enterprising, and he has recently pre- 
pared an attractive circular in which it is set forth that the following-named 
companies comprise the Pennsylvania Mutual Underwriters’ Association :— 
Steelton Mutual, Steelton; Peoples Mutual, Capitol City Mutual and National 
Mutual of Harrisburg, Merchants Mutual of Altoona and Dauphin Mutual 
of Dauphin, The aggregate assets of the above-named concerns is put down 
in the circular at $1,444,497, but of course this statement must be taken with 
a grain or two of salt, as it embraces imaginary rather than actual assets for 
Probably $14,444.97 would be a good esiimate of the actual 


the most part. 
assets of the six companies. 
The association is also a creature of Downing’s imagination, as several of 
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the companies named, when shown the circular, knew for the first time that 
they had been so associated. _No name appears on the circular, but the office 
of the association is given at 259 Bullitt Building, Philadelphia, to which all 
applications must be addressed. No doubt this combination affords Mr. 
Downing excellent facilities for placing ‘‘surplus”’ lines. 

The Citizens of Pittsburgh increased its premium receipts over $10,000 
during the first quarter of 1891, and is probably the only company in Pitts- 
burgh that has made money so far this year. The Citizens escaped the recent 
drug house fire in Detroit and the Leggett fire in New York, in both of which 
the majority of the other Pittsburgh companies had lines. The Citizens put 
forth the best statement since it increased its capital, on Jan. 1, having in- 
creased its surplus in 1890 over Loo per cent. Secretary Snively’s good under- 
writing is showing tor itself. When he assumed that office, a little over three 
years ago, the Citizens’ capital was impaired, and at the end of the first year 
he had not only wiped out the impairment but established a comfortable sur- 
plus in its stead. Ever since he has been adding to it at a one hundred per 
cent rate, and this year, though an unpropitious one so far with most fire 
companies, finds the Citizens of Pittsburgh making increases at the sam© 
gait. 

Secretary Frost, of the Mechanics and Traders of New Orleans, who has 
been making a tour of his agencies during the past month, paid a visit to his 
Pittsburgh representatives, Benswanger & Zahn, last week. 

Captain Frost reports all his agencies to be flourishing. 

The Pennsylvania Mutual Life is said to be making a change in its five- 
year option and accumulated surplus policies, The change consists in the 
putting in of the extension. 

T. R. Millikin has been appointed agent of the Pennsylvania Mutual Life 
at Sharon, Pa. 

Edw. A. Woods, the popular Western Pennsylvania manager of the Equit- 
able Life Assurance Society, was married last week to Miss Gertrude Macrum, 
of Sewickley, Pa. 

J. C. Bergstresser, of the Insurance World, sails for Antwerp this week to 
be gone probably until the middle of July. De: Be Fe 

PITTSBURGH, Pa., June 1. 





SOME VERMONT NOTES. 
[FRom OuR OWN CORRESPONDENT, } 

A new general insurance agency has been formed in this city by Benjamin 
Cronyn and Geo. W. Beckwith. Mr. Cronyn has been in the business 
of insurance for a year or more with the name of Cronyn 
& McKillip, Mr. Cronyn giving his time mostly to insurance, and Mr. 
McKillip to the real estate business. Mr. McKillip has opened an office for 
the business of real estate alone, and Mr. Cronyn has, as before stated, asso- 
ciated with him Geo. W. Beckwith, late postmaster of this city. Mr. Beck- 
with is popular, industrious, with remarkable business qualifications, and the 
firm will undoubtedly gain a fair share of any business they seek. They are 
a strong addition to the agency force of this city. The agency of the Phoenix 
of London has lately been transferred to their office from that of Roberts Bros. 

The agency of the National of Hartford has lately been transferred to the 
office of Hickok & Bailey from that of Roberts Brothers. 

The election of officers of the Addison, Chittenden and Grand Isle Counties 
Board of Underwriters was held in April, and was substantially the re-election 
of last year’s officers. It was no small compliment to the popular and genial 
General Theodore S. Peck that he was unanimously re-elected for the fifth 
consecutive year. ‘The Insurance Commissioners of Vermont, Hon. C. W. 
Brownell, Jr., of Burlington, and Hon. Henry F. Field of Rutland, are pre- 
paring a list of duly licensed companies, agents and brokers for publication 


firm 


in pamphlet form. 

Vermont had the honor of leading in the legislation excluding the endow- 
ment bond and fraternal wild cat that is creating so much stir in the States 
of New Hampshire and Massachusetts. BROKEN WING. 

BuRLINGTON, Vt., May 28. 





PENNSYLVANIA LEGISLATION. 
[FRom OuR Own CorRRESPONDENT. | 
The Pennsylvania legislature on Thursday last adjourned sine die. The 
rush for insurance legislation exceeded that of last session, but fewer bills 
reached the Governor this year than for a number of sessions past. In all 
there were forty-seven bills that affected insurance interests to a greater or 
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less extent, and of these bills thirty-eight were returned to one or the other 
House from committee, and were given a place on the calenders. Only seven 
have reached the Governor. Of the number defeated the Lytle bill of the 
House (the non-forfeitable life insurance policy) had gained the most 
notoriety, because of the rumors of ‘‘ squeeze,” ‘* boodle,” etc., that were 
associated with it. It was a House bill, and had run the gauntlet of the 
House and had reached the Senate, and was on the final passage calendar, 

On Monday, the 25th ult., Mr. Ashbrooke of the Provident Life and Mr. 
Lippincott of the Penn Mutual Life of Philadelphia were given a special 
hearing aguinst the bill, and the argument of Mr. Ashbrooke was so con- 
vincingly put that the defeat of the bill was readily foretold. On Tuesday the 
bill was called for final passage, when Senator Gobin, Lebanon county, 
made a telling speech of five minutes against it, in which he said: ‘‘ Every 
section contains glaring unconstitutional features, besides the title itself is 
irreparably defective, and the bill itself, as a whole, is a vicious production.” 

The friends of the bill saw their case weakening and, desiring to gain a 
little time, wanted to postpone their case for the present, but a motion to 
make the postponement indefinite was at once put, and was carried by 
twenty-six ayes to five noes, so the celebrated Lytle bill, around which 
clustered so much scandal, was laid away for the present session. 

The following bills have reached the Governor, and will probably not be 
acted on for several weeks to come: The fire patrol bill of Philadelphia, by 
which it is proposed to organize a salvage corps tor the saving of human life 
and property in case of fire. It is proposed to support the corps by assess- 
ments on the foreign fire insurance companies doing business in Philadelphia, 
and as well the home companies doing business in that city. The voluntee: 
fireman’s relief bill, which proposes to tax foreign fire insurance companies 
one mill on the premiums received for business done in a locality where such 
volunteer fire company is located, for the purpose of creating a fund to pen- 
sion firemen who may be injured or disabled in the performance of duty. 
This same bill has been once or twice before in the hands of the Executive, 
and has always been returned without his approval, and it is pretty sure to 
meet the same fate this time again, The Skinner bill compelling casualty 
companies to have at least $200,000 paid-up capital and $200,000 worth of 
securities in some depository, which fact must be certified to the Insurance 
Commissioner of Pennsylvania for each branch of business that is proposed to be 
prosecuted in this State, which securities must be held exclusively for the benefit 
of the policyholders. House bill 105, declaring that the words ‘* surviving mem- 
bers” and ‘* plan of assessments ” and ‘‘ assessment plan” shail be interpreted 
to mean as applicable only to members in good standing ar to active members 
in the association. 

The following bills have received the Executive approval and are now the 
laws of the land: Regulating the manner of steam boiler inspection in Phila- 
delphia, and also the manner of appointing the inspectors and issuing com 
missions to the same. Adopting a uniform or standard form of fire insurance 
policy for all fire insurance companies that may prosecute business in this 
State or that may place fire risks in Pennsylvania. Authorizing certain benc- 
ficial corporations to pay money or benefits to their members in the event of 
their sickness, disability, accident or death, or in the event of any or all of 
such contingencies. Repealing the sixteenth section of the act of April 4, 1873, 
in relation to mutual fire insurance companies. The purpose of this act is to 
give to the Insurance Commissioner of this State the authority, now withheld 
under existing law, to stop and prosecute a class of irresponsible mutual fire 
companies from prosecuting their underground business with other States w th 
headquarters in this State, and which refuse to come into Pennsylvania under 
the insurance laws of the State. ALCROFT. 

HARRISBURG, June I. 





MINNESOTA MATTERS. 


[From Our Own CorRESPONDENT. | 


Insurance men and others are looking forward with interest to the national 
convention of Mutual Life and Accident Underwriters to be held in Minne- 
apolis June 16 to 19, The West hotel, which is to be headquarters, has been 
the gathering place of many of the greatest organizations in the country, and 
no visiting delegate ever had anything but words of the highest praise for the 
way he was taken care of. Minneapolis has a record and reputation on this 
convention business which is not likely tobe broken or sullied by the experi- 
ence of the Mutual Life and Accident Underwriters. The programme 
arranged by citizens and local committees for showing up the attractions of 
the city and Lake Minnetonka, the great Northwestern summer resort, is 2 
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guarantee that any spare time which the delegates may have will be spent 
pleasantly. 

Secretary William F, Barnard is keeping the underwriters well informed of 
the plans and purposes of this convention, and it is evident enough that 
regular sessions of the convention will be packed solid with discussions which 
will be of deep interest and great value to the delegates. Those who do not 
come will certainly miss a period of pleasure and profit. 

At the last meeting of the Minneapolis council a committee reported 
favorably upon a proposition from the Fidelity Insurance Company to insure 
the city against loss through the death or injury of any of its employees. The 
committee recommended that the city attorney be instructed to negotiate for 
insurance of this character, in so far as men employed upon sewers and 
water mains were concerned, to the amount of the respective pay rolls 
and not less than $100,000. The city attorney kicked over the traces and 
fought the committee’s report in a vigorous speech. He thought the city 
better fight its own battles. Asa matter of sentiment and also a matter of 
cents, he argued that the scheme was ill-advised. He said the city had paid 
out only $1500 since he had been in office (two or three years) for damages, 
and the proposition from the company called for $1000 a year premium. The 
council recommitted the matter. 

The special and district agentsof the Mutual Life Insurance Company of 
New York to the number of thirty-three, gathered in St. Paul this week for 
their annual comparison of notes and discussion of matters of common interest. 
They come from all points of Minnesota and Iowa. They were in session 
two days and managed to sandwich in considerable fun alongside of the 
business inhand. Prof. W. T. Stewart of New York, the actuary and in- 
structor of agents, gave several lectures, and the whole wound up with a big 
banquet at the Ryan, yo. &. 
MINNEAPOLIS, May 29. 








LIFE ASSURANCE COMMENT. 


THE practice of our life companies in including in their statements the 
amount of insurance written without regard to the large percentage which was 
not taken by the applicants has been the subject of well-deserved criticism by 
the press on both sides of the Atlantic. It is to be hoped some one or other 
of the larger companies will take steps to eliminate from their public records 
the ‘‘ not taken” policies, for this action is a necessity to the welfare of the 
business. When the public note the contrast between the amount of insurance 
gained to that written it may well excite wonder and unfavorable comment, 
for the outcome of so much work as is involved in securing new business is 
not satisfactory. When, however, the ‘‘ not taken” policies are deducted, 
and the proportion of business lapsed to that exposed to termination during 
the year, a far different showing is made, and this is the most sensible way of 
treating and looking at the matter. We all know that in the present fierce 
contest for supremacy and the spread of business applications will be secured 
from many persons who do not intend to take the policies, but the evil is one 
which ought to be dealt with at once. If the companies set their faces against 
the practice of writing policies which probably will not be taken, and follow 
this up by practical measures in dealing with the field force, much good will 
be accomplished. 

* * * * 

THE impetus to thought about the question of dispensing with medical ex- 
aminations in life assurance by reason of discussions relative thereto in THE 
SPECTATOR and other journals has been productive of good results, but it is 
the conservative British offices that have taken the most advanced position in 
the matter. First the Sun Life, then the Scottish Law Life, next the Victo- 
ria Mutual, and last the Caledonian came forward with schemes for the grant- 
ing to persons in good health and who have never been rejected, of policies 
without the formality of medical examination. It will take years to educate 
the public to understand this new phase of the business. much as it has been 
desired, but it will take held and gain strength as the time flies by. Many 
people never apply for insurance because they dread the examination, which 
they would nevertheless be able to pass satisfactorily ; there are others who 
are rejected because of the peculiar opinions held by examiners. Some of the 
advisers of the companies have certain ideas about disease of the heart, 
the lungs, etc., notions held only by themselves, and by virtue of which they 
build up hypotheses which result in the turning down of risks which another 
examiner would pass. The medical directors of companies will accept risks 
which have been declined elsewhere, with the full knowledge of such rejection 
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and its cause, simply because their experience of cases of the kind is favorable. 
Whether the time has come when all risks will be taken irrespective of pre- 
vious rejection is a matter of doubt, but the ideas of the life assurance world 
and its rulers are broadening and even greater changes in the near fut re may 
be anticipated. It may be predicted that there will be a period when men 
can buy life assurance under any normal conditions at a rate which will amply 
cover any contingencies in connection with an increased risk by reason of ac- 
ceptance of unselected lives. 
* * ° * 


THE bill introduced in the Pennsylvania legislature defining the status of 
friendly societies and releasing then from the supervision of the Insurance 
Commissioner, is one which needs careful consideration. There are concerns 
operating in Pennsylvania under the guise of friendly societies which are, to 
all intents and purposes, issuing a life assurance contract whose agents create 
the impression that the policies are issued by regularly organized life 
companies. It does not take much money to start one of these concerns, and 
it is easy to gain a membership large enough to afford good incomes to the 
few who control the affairs of the association or society. Instead of taking 
the supervision of friendly societies out of the hands of the Insurance Com- 
missioner, it would be better to strengthen his position by permitting the 
adoption of some standard by which the solvency of those operating could be 
determined, and giving him the power to wind up such as were found wanting 
in stability. This would result in the clearing out of those which are not, in 
the proper sense of the term, ‘‘ friendly societies,” and thereby accomplish a 
great public good. 

° . * . 

IN connection with the passage of bills by the legislatures of several States 
forbidding discrimination by the life compani-s against negroes, the question 
has been brought up as to the rate of mortality prevailing amongst colored 
persons as compared with that obtaining with the whites. The best, and in- 
deed the only reliable, statistics are to be gathered from the experience of the 
industrial companies, and it would be of marked interest to the life assurance 
world at large if the managers of these institutions allowed the actuaries to 
investigate the mortality of this class of risks and present the figures before 
the members of the Actuarial Society. We have seen statistics bearing on the 
subject which shows that the actual decrement of colored risks as compared 
to the expected, according to Dr, Farr's table of mortality, ran, at some ages, 
over two to one, and in most instances approximated about double the num- 
ber of deaths calculated on. Where a large number of risks are dealt with, 
and the observations extend over a long term of years, the result might differ 
to some extent ; but it is doubtful if the variation would be such as to indicate 
safety in insuring whites and those of negro extraction at the same rate of 
premium. There is here a wide field for experiment and research, and it 
ought not long to remain unexplored. 

* * > * 


THE most successful canvassers in life assurance claim they advance more 
easily than others because they adapt themselves to circumstances, and this is 
undoubtedly true. They have acquired by'practice an aptitude for saying the 
right words at the right time, and the knowledge of how not to bore, without 
losing the opportunity of putting their business before the individuals they 
approach. One special point made by such men is that arguments are pre- 
sented in the best manner, so that they strike home, time being saved to the 
agent and the persons he solicits because of the proper selection of matter 
bearing on the subject uader discussion. It is rightly objected, however, that 
the mass of literature gotten up by the companies is not accomplishing the 
purpose in view, inasmuch as so much is sent or given to prospective appli- 
cants as to weary instead of interesting them. This mistake should be cor- 
rected ; let the companies profit by the experience of their field men, for they 
are good teachers. Instead of preparing elaborate statements and diagrams 
to show how much better in this, that or the other particular the one com- 
pany is than its competitors, each of which have similar ammunition concern- 
ing some other detail, let them purchase pamphlets or leaflets (and there are 
many) treating of life assurance in an entertaining way, so as to be welcome 
to the lay reader, and use these in connection with canvassing literature deal- 
ing with the vitally important facts. A reform in this direction is becoming 
a matter of necessity and should not be delayed. 

* * * . 


MARKED prominence has been given by insurance journals to the paper by 
Dr. Crothers on ‘‘ The Relation of Life Insurance to Inebriety,” which, 
while written in a somewhat biased strain, calls attention to the risk to which 
a company is exposed by the drinking habits of its patrons, heightened be- 
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cause of the different views held by medical examiners as to the effect of the 
consumption of alcoholic beverages. It is a well-known fact that the com- 
panies make use of special facilities for ascertaining the character of appli- 
cants, their habits, etc., the more particularly where large amounts are in- 
volved, and so there is nothing to excite alarm in the views and statements 
advanced by Dr. Crothers. He, by nature of his occupation, is prejudiced on 
the question, and it may be truthfully said that any other disease than alco~ 
holism could be shown to be prevalent among persons insured. Where you 
deal with a large number of persons, hundreds of thousands, for instance, who 
carry policies, it would be possible to pick out of an institution where a cer- 
tain disease was treated sufficient cases to make it appear on the surface as if 
the life assurance companies were in danger of demoralization from an in- 
creased death rate. There is no point of vital importance which is not treated 
of oy the medical departments of the companies, and every effort made to en- 
sure as much saving as possible of the premium loading, which is intended to 
cover a detriment in excess of that allowed for in the Mortality Table. 








COMMUNICATIONS. 


WESTERN UNION TROUBLES. 
[To THE EpiTor oF THE SPECTATOR. ] 


I was much interested a few days ago in reading your account of the West- 
ern Union situation, and fully agree that in the main the Union has done good 
and efficient work for the companies interested. The figures presented cer- 
tainly show that the Union companies are holding their own, and if they are 
satisfied in this great and growing section to merely hold their own premiums 
level), it would not be worth while to consider whether there are improvements 
in method desirable. For one, I believe in progress, and in keeping up with 
the procession. If we have made any mistakes they should be corrected, and 
if we cannot reform abuses we should anyhow learn the why and wherefore, 
and avoid a repetition of our own errors. I am not satisfied that we are 
doing the best we can, or that a radical change in our method is unnecessary. 
I believe that we'are permitting the non-Union companies to secure advan- 
tages that properly belong to the Union, and that they are reaping larger 
fruits from our sowing than the bulk of the Union companies. We have de- 
liberately tied our own hands, and are like a pugilist trying to win a fight 
with one hand tied behind him. Iam not prepared to say that the time is 
tipe for action, but there are certain truths which are patent to the whole 
world excepting some of our own members, who insist in shutting their eyes 
and letting matters drift, as if there were no use in even looking at our own 
errors as a preliminary to curing them. 

Recently my attention has been drawn to the statements of companies 
doing business in Iowa for 1890, and it is full of meat for Union companies if 
they will only look at it. Of the 117 companies doing the business of fire in- 
surance in that State, fifty-four are Western Union companies and sixty- 
three non-Union, including four Nebraska companies. ‘The total non- 
Union business three or four years ago was a mere song—not one-sixth of 
the total premiums. Now observe the figures for 1890 : 





Losses to 
|Premiums. 


| Premiums. Losses. 





54 Union companies..............cccceee: | $1,036,201 $726,632 70 I-10 


63 Non-Union companies.,........... coccce 880,765 316,298 35 9-10 


Of the sixty three non-Union companies. the results as between outside 
and State companies are as follows : 





Losses to 
Preminms, 


Premiums. | Losses. 





59 Outside companies ..............-0ee000- $439,144 $184,122 41 9-10 


4 State companies...... piendgrvee Veveveed's 441,620 132,176 | 29 9-10 


Thus, in a few years, the non-Union element has climbed to a point where 
they control eighty-five per cent of the Union receipts, while the four State 
companies, with small capitals and hardly any weight as underwriting in- 
stitutions, have taken nearly one-half of the premiums of the fifty-four Union 
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companies. The losses also show so largely in favor of the non-Union com- 
panies that it would have been well for the Union companies if they could 
have exchanged places, premiums—losses and all—with their non-Union com- 
petitors. 

I turn now to Iowa, where I find that the authorized companies are repre- 
sented by sixty-one in the Union and sixty without. Here are the results as 
shown by the official statements : 








Losses to 


Losses. ip’: 
Premiums 


Premiums. 





61 Union companies seeeeeeee! $1,466,887 $734,392 50 


| 2,126,865 | 879,343 


60 Non-Union companies 41 3-10 





The following figures for the past four years exhibit the steady and rapid 
growth of the non-Union companies in Iowa : 





Non-Union ComPAnigs. Union Companies. 





| Premiums. | Premiums 





| $1,593,248 











A comparative statement of losses to premiums during the above period is 
as follows : 








| 1887. | 1888, | 1889. 





1890. 
| 





Union companies............. . ‘ -37 .48 .50 


Non-Union companies “ 3 375 .413 





From the above figures it will be seen that the number of Union companies 
has not increased during the past four years, and the premium receipts have 
increased only $122,445, while ten more non-Union companies are doing 
business in the State than in 1887, and their premium receipts have increased 
$533,607. : 

There are twelve State companies in Iowa and their receipts, as compared 
with the twelve Union companies doing the largest cash business in the State 
for the same period, are as follows : 
$1,322,311 

536,857 

The capital of the twelve State companies aggregates $675,000, while the 
twelve Union companies have a combined capital of $17,650,000. 

The same tendency is observed in other States, and as an example of how 
the present Union rules work, I know of nothing more effective than the 
showing of Madison, Wis., where the Westchester (non-Union) takes 
$6,136.09 and the Phenix of Hartford (Union) $377.79. Six leading Union 
companies report $3,547.36 and six non-Union companies $15,508.38. 

I could cite numerous figures in support of my position that the Union rules 
prevent our companies from holding either the quantity or the quality of the 
business of the West, particularly of the Northwest, which is our due, and to 
which we are entitled by the strength of our companies and the amount of our 
assets. The loss ratios prove that we are not gaining ground in quality but, 
on the contrary, it is the constant cry of the local agents that they cannot 
give us dwellings because we don’t pay but fifteen per cent commissions. 
This touches the sore spot in its very centre. We are building up the non- 
Union companies by our own folly, and allowing them to take away our best 
agents and our best risks without an effort to stop them. The non-Union 
companies understand this perfectly, and privately their special agents tell us 
that the fifteen per cent agreement is one of the best things for their coim- 
panies that we ever did. This sort of folly has gone far enough. We have 
placed our agents in a position where they are tempted by twenty per cent 
offers to rob companies that only pay fifteen per cent. They would be less 
than human if they failed to yield to it. 

Our agents candidly admit that they prefer to give their customers policies 
in Union companies, but cannot do so at the expense of their own pockets. 
The result is that we get the skim milk and the non-Union companies the 


12 State companies. 
12 Union companies.... 
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cream. The tough specials like furniture factories and flour mills that we do 
not want come to us as easily as water rolls from the duck’s back. We pay 
fifteen per cent on $100 premium and it is easily earned. The dwellings with 
their $10 or $15 premiums or twice these sums go to the non-Union compa- 
nies, and still the managers of the Western Union companies cry out aloud 
that they must have ‘‘more dwellings.” But they don’t get them and won't 
so long as we allow an agent to represent twenty per cent companies in one 
end of his office while we are only paying fifteen. 

Furthermore this fifteen per cent agreement is demoralizing many of our 
local agents. They sign an agreement to accept no more than fifteen per 
cent and then proceed systematically to violate it. We put before him the 
alternative of serving himself or serving the companies, and he prefers himself 
every time. Local agents are not moral heroes, and, as one of our Chicago 
managers says, referring to this identical temptaion, ‘‘ We would do the 
same if we had to get our bread and butter in the same way.” Having 
set up a barrier and said in substance that we won’t make any advance 
and every time a non-Union company is offered to our agent and some 
evasive method suggested for beating the fifteen per cent agreement we widen 
the breach by allowing the agent to take in another competitor to our 
detriment. 

This system has been in operation four years and the unequal contest has 
left the Union companies in the lurch. The sum of it all is that whereas 
high commissions capture the choicest risks, and whereas non-Union companies 
secretly or openly pay more than fifteen per cent, it ought to be resolved that 
Union companies can do as well by agents as the non-Union. These are not 
wholly my own views. I know they are shared by many of the wisest and 
shrewdest of my fellow underwriters. The comparisons I have given are 
known to all of them. They talk of them privately with the utmost freedom. 
They admit the evils but are afraid to take any radical measures to correct 
them, and about all the answer I have heard in response to similar utterances 
is the stale cry that it is better not to get out of the frying pan into the fire. 
I believe we are already out of the frying pan, and my own conviction is that 
a little sizzling in the frying pan would be an improvement. At ail events, 
we may make some wise remedy by frankly admitting that all is not serene 
with the Western Union. GENERAL AGENT. 

CHICAGO, May 25. 











INDUSTRIAL ASSURANCE. 


(Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 

—The Prudential appointed G. Gill to assistant superintendent at Pueblo. 

—James Lawrence, assistant superintendent for the Metropolitan at St. Paul, 
resigned. 

—R, Forville has resigned his assistancy with the Prudential at New 
Brunswick. 

—J.S. Collier has obtained an assistant superintendency with the Prudential 
at Philadelphia. 

—Henry Mercer, assistant superintendent for the Metropolitan at Holyoke, 
Mass,, resigned. 

—J. Ruffley has been appointed assistant superintendent for the Prudential 
at Terre Haute, 

—R. C, English was promoted by the Prudential to assistant superintendent, 
succeeding J. Lithers, 

—F. Ebstein resigned his position as assistant superintendent with the 
Metropolitan at Chicago, 

—L. Hecker, assistant superintendent for the Prudential at Philadelphia, 
No. 3 district, has resigned, 

—E. W. Simmonds has returned to the ranks of the Western and Southern, 
and is now at Portsmouth, O. 

—J. W. St. Clair and H. W. Lyddam have been promoted to assistant 
superintendents at Washington, D. C. 

—We understand Assistant Gratz of the Metropolitan force at Altoona, re- 
signed to enter the service of the Peoples. 

—The Western and Southern were recently sued in Cincinnati in connection 
with a policy issued by them on the life of E. C. Wilkins, but which was 
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lapsed for non-payment of premiums three months before the death of the 
insured, A verdict was given in the company's favor. 


—Enoch Probert has retired from the ranks of the Metropolitan as 
assistant superintendent at Youngstown, O. 
—L. G. Hatton, superintendent for the Prudential at Philadelphia, has re- 


signed. He will be succeeded by J. H. Tompkins, 


—Walter Scott, agent for the Metropolitan at Newark, N. J., is reported as 
having left the city after creating a deficiency in his accounts. 


—lIn the Boston Municipal Court, George C. Thomas, agent for the Metro- 
politan, was fined for misappropriating money belonging to the company. 


—A. F. Beckwith has been transferred from St. Joseph to Atchison, Kan., 
by the Prudential. He will have charge of the latter place as assistant 
superintendent. 

—George J. Lawrence, who has been working for the New York Life at 
Toronto, is now in Washington, D. C., representing the Equitable Endow- 
ment Association. 

—A billis now before the Illinois legislature which affects industrial compa- 
nies in that it provides for the incontestability of the policy after six months 
from date of issue. 

—A. H. Stringer has been appointed by the Prudential to the super- 
intendency of Williamsport, Pa., vice J. H. Tompkins who goes to Phila- 
delphia in like capacity. 

—The superinten lent, assistants and agents of the Metropolitan in the Fail 
River district, banqueted at the Mellen House Monday, May 18, and a 
pleasant social time was spent. 

— Max Goebel, superintendent for the Prudential at Canton, O., resigned, 
He will be succeeded by H. A. Taylor, assistant superintendent at Harris- 
burg, Pa. Mr, Goebel will remain in the district as assistant superintendent. 


—In our issue of May 21 we stated in this department that ‘J. S. 
Chennour had retired from the service of the Peoples” in Philadelphia. 
William Fairbanks, vice-president of the Peoples, writes that Mr. Chennour 
was dismissed from the service of the company April 9. 


—Superintendent S. M. Longworth of the Sun Life at Nashville is much 
gratified at the acquisition of the services of John O'Hare as assistant superin- 
tendent. Mr. Longworth proposes to make his the ‘‘ banner district” of the 
South, and, being a Southerner, he ought to get along well in the present 
field, 

—J.S. De Hart has recently assumed charge of the Prudential’s superin- 
tendency at Reading, Pa., succeeding E. I. Barnett, transferred to Phila- 
delphia, whence he comes. Mr. De Hart has seen many years’ service in the 
industrial business, and has occupied about every position up to the rank of 
superintendent. Ilis experience is serving him well in his new field of 
labor, with which he reports himself well pleased. The Reading superin- 
tendency of the old reliable ‘* Pru.” is in a flourishing condition. 


—Another of the industrial companies has seen fit to strike out for a line 
of endowments. ‘The last to join in the movement is the Sun Life of Louis- 
ville. There certainly must be a good field for this class of policy, doing 
away, as it does, with the cld cry of ‘‘ have to die to win,” and we confidently 
look forward to some of the older companies adopting this feature. The 
English Prudential has not been very successful with its endowments, but the 
public is not so well educated as to the value of these policies as in this 
country where, for a number of years past, there has been a strong and 
steadily growing demand for something beyond the whole life policy. 





—The board of relief of Hartford has voted to place on the tax-list the 1979 
shares of stock of the Phoenix Mutual Life Insurance Company, held by In- 
surance Commissioner Fyler. Ata recent meeting, the board voted to tax 
the stock at $175 a share, as it was thought that was the rate placed upon the 
ten shares withheld by A. C. Goodman and the eleven shares held for the 
stockholders in trust by the trust company. When, however, a majority of 
the shares were surrendered to the Insurance Commissioner, the price per 
share was fixed at $256, and in taxing the shares held by Mr. Goodman and 
the trust company this year, the assessors fixed upon that rate. The board 
of relief now decides to place the 1979 shares upon the list at the same rate, 
and to add ten per cent for the failure of the company to make out a list. 
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NEWS OF THE WEEK. 


Insurance in Pennsylvania. 
WE are in receipt of a copy of the annual report of the Pennsylvania Insur- 
ance Department, covering the fire and marine transactions for 1890. This is 
the last report of Commissioner Forster, he having resigned his office and 
been succeeded by Geo. B. Luper, his former deputy. 


The following summary of the report shows the result of the entire fire, 
marine and inland business done in this State by all companies, home and 
foreign, stock and mutual, in the year 1890: 


Premiums received by stock companies............-ceee-seeeeeeees $9,484,767.01 
Premiums and assessments of mutual companies 931,326.00 


Total Pennsylvania business.......2..0-scccccccccscccccces: $10,416,093.01 


Losses paid by stock Companies. 22.0... scccccescccccccvesssceess $5, 180,760.91 
Losses paid by mutual companies. .............ccecccessscoscccces 775,590.11 


R220008 PAG IN POMNSPIVANIA. .0.000.0cc ce cicccsscesccesevcces $5,956, 351.02 


In comparison with the business of 1889 this result shows an increase of 
$293,765.29 in the volume of premiums, and an increase of $168,283.84 in the 
amount of losses paid. 

The report says : ‘* The business of the companies of this State in a long 
ser.es of years has not exhibited a result so favorable as that of 1890. In 1889 
there was an excess of losses and expenses over premium income, and in the 
premium of eight years, ending with 1889, the losses and expenses exceeded 
the premium income by the sum of $382,699.83. The only year within the 
last decade that approached in prosperity that of 1890 was the year 1880, when 
the ratio of profit to premium income was 7.91.” 





Central and Southern Department of the Queen Insurance Company. 


The Central and Southern department of the Queen Insurance Company, 
in charge of Manager J. H. M. Morris of Louisville, has taken quarters in 
the spacious new Commerce building there, occupying an entire wing on the 
fourth floor. This department was established in 1881, with J. H. M. Morris 
as manager, and has proved to be one of if not the best paying department of 
that company. Mr. Morris had been the Queen’s general Southern agent and 
adjuster for the Southern States for ten years prior to the establishment of the 
department. The territory covered extends from the Potomac to the Rio 
Grande, and now comprises the States of Kentucky, Tennessee, Mississippi, 
Georgia, Alabama, Florida, North Carolina, South Carolina, Louisiana, Vir- 
ginia, Arkansas and Texas. Agents are located in all the principal cities and 
towns. When Manager Morris first assumed control of this department the 
premiums were less than $200,000. By unceasing effort and skillful manage- 
ment Mr. Morris has increased the receipts from his field year after year, until 
now they amount to over $600,000. At the present time the business is 
twenty per cent ahead of the corresponding period of last year, and the de- 
partment bids fair at the present outlook to make 1891 the most prosperous 
year in its history. Probably no company department can beast of a more 
able and skilled force of assistants than Manager Morris has in his, They 
comprise the following: E. B. Boyd, assistant manager and general adjuster ; 
D. N. Walker, State agent for Virginia, Richmond ; A. Z. Boyer, State agent 
for Florida, Jacksonville ; A. A. Woods, State agent for Louisiana, New Or- 
leans; R. A. Hancock, Atlanta, special for Georgia, Alabama and the Caro- 
linas; Milton Dargan, special for Texas and Arkansas; A. C. Goddin, 
Louisville, special for Kentucky, Tennessee and Mississippi ; Jesse Woodruff, 
Lexington, special for Central Kentucky. Iam reliably informed that a new 
company will be formed on this side of the water as soon as Parliament ratifies 
the Royal-Queen consolidation over there, to be called the Queen Insurance 
Company, and with a full paid capital of $5,000,000. The incorporators will 
comprise Messrs. Beddall, Macdonald and the United States trustees of the 
Royal and Queen. It is hinted, too, that the new company will be more liberal 
than the present one. The loyalty of the Queen’s agents in the Central and 
Southern department when the proposed consolidation was first announced 
and since has excited favorable comment from all sections. Every man stood 
fast and showed his loyalty by sending in increased business, all of which 
must have been highly gratifying to Manager Morris. As a uniformly suc- 
cessful department, the Central and Southern department of the Queen Insur- 
ance Company has no superiors. 





—Thomas Goodman of Chicago, the oldest underwriter of that city as re- 
gards both age and term of service, having been engaged in the business for more 
than fifty years, sailed on the Lahn last Tuesday fora short trip to Europe. 
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MERE MENTION. 


—Guy Francis, secretary of the Knoxville, has been visiting New York 
city. 

—Geo. R. Hewitt has been appointed receiver of the Illinois Mutual of 
Alton. 

—Captain Frost, secretary of the Mechanics and Traders of New Orleans, 
is in New York city. 

—J. M. D. Fanshawe of New York has been sentenced to imprisonment 
for twelve years for arsen. 

—Jacob Peetrey, formerly Pennsylvania State agent for the Fire Associa- 
tion of Philadelphia, recently died. 

— The convention of the National Association of Life Underwriters will be 
held at the Hotel Cadillac, Detroit. 

—The Underwriters Exchange of Virginia will hold its annual meeting at 
Old Point Comfort on the 16th inst. 

—The American Casualty Insurance and Security has been duly licensed to 
transact steam boiler insurance in New York. 

—The New York Plate Glass now transacts business in Texas through 
J. C. Carnes & Co. of Dallas, who are its general agents. 

-—-S. E. Barton, president of the Electric Mutual of Boston, will soon leave 
for a lengthy trip to California. His family will accompany him. 

—The second class ot the Kentucky Mutual Benefit Society of George- 
town, Ky., has assigned. It is stated that the first class will not be affected 
thereby. 

— During the absence in Europe of President E. R. Kennedy of the New 
York Plate Glass, J. A. Silvey, secretary of the German-American, is acting 
in his stead. 

—Harry Stehley, formerly Cinciunati agent of the Union Central Life, has 
been convicted of misappropriation of funds of the company and sentenced to 
one year’s imprisonment. . 

—Burns & Foster of Omaha advertise that they will re-write most, if not 
all, of the risks insured by the defunct Nebraska Fire in an Eastern company 
without loss to the policyholders. 

—Judgment has been entered by the Union of Philadelphia against the 
Continental for $83,057, the amount of the recent verdict in favor of the 
former, with costs, in one of the Dimick suits. 

—Charles L. Fay, general agent for the Washington Life for Oregon and 
Washington, has removed his office to the Washington building, corner of 
Fourth and Washington streets, Portland, Ore. 

—Messrs. Gardner & Peck have secured a plum in the shape of the agency 
for Chicago and Cook county of the Atlanta Home and United Underwriters, 
who issue a joint policy under the name of the Atlanta Home. 

—It is predicted that by the year 1905 each of the three great life com- 
panies of this country will have annual incomes ranging from $75,000,000 to 
$125,000,000 according to the rate of growth during recent years. 

—George H. Burford, president of United States Life Insurance Com- 
pany, has just returned from a five weeks’ trip through the South and West, 
and reports the agency field for the United States in a very flourishing 
condition. 

—Representatives of the fire insurance companies doing business in New 
York city will meet at the rooms of the New York board on June 10 at 12 
o’clock noon, to decide on the question of sustaining the fire patrol for the two 
ensuing fiscal years. 

—The Employers Liability of London has. been warned by Commissioner 
Merrill of Massachusetts against guaranteeing elevators. The company re- 
sents this action, and the matter will be heard before the Superior Court at 
Boston on the 16th inst. 

—The Peoples Fire of New York has reinsured its entire business in the 
National of Hartford, and will retire. F. V. Price was president, and A. C. 
Milne, secretary, of the Peoples. The net premiums of the company last year 
exceeded $131,000. Mr. Price will be manager of the Metropolitan district 
for the National. 

—The result of the examination of the Imperial Life Insurance Company 
of Detroit by Insurance Commissioner Raymond as of April 30, 1881, shows 
that the company then hatl a surplus of $63,515 on policyholders account. 
This amount has since been increased by contributions from stockholders to 
$118,000, and the company assumes no further present or future liability on 


account of such contributions. The Missouri department is also making an 
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examination of the company, and a note from the examiner corroborates the 
result as given by Commissioner Raymond. ‘These two reports effectually 
dispose of the silly stories that have recently been circulated as to the insol- 
vency of the company. 

—A difference of opinion has arisen between the New York Life and a 
former agent at Louisville, R. C. Howe, as to the terms of a contract. Mr. 
Howe claims that the company agreed to pay him an annuity of $2500 for 
life, while the company construes the agreement differently. It will be set- 
tled in court. 

—-The first dividends on the tontine policies of the Northwestern Mutual 
Life Insurance Company are being paid this year and are fully up to the ex- 
pectation, The company was always careful not to give out any estimates of 
what these dividends would be, but the Northwestern has always made it evi- 
dent that it could do as well as any, if not a little better. 


—aAfter a preliminary trial of four days’ duration at Leavenworth, Kan., 
C. W. Fort, A. E. Pickney and F. A. Bailey, members of the Sunflower 
Club, were held in $2000 bonds each to stand trial in July. Subsequently 
the Supreme Court of Kansas granted a writ of Aadeas corpus and the case 
will be argued at the June term of the Supreme Court. 

—The Mutual Reserve Fund Life Association in the first five months of 
18g1 wrote $20,212,000 insurance as compared with $15,322,000 written in 
the corresponding period of last year, making a gain this year of $4,890,000. 
The company has a total cash reserve of $3,000,000, and total insurance in 
force of $200,000,000. The death claims paid since organizatin have aggre- 
gated $10,500,000, 

—The Kansas Mutual Life Association of Hiawatha, Kan., has now 
$100,000 worth of securities deposited with the State Treasurer as a guarantee 
fund for the benefit of all policyholders. Superintendent Wilder has issued a 
certificate to that effect, and also one stating that the company has complied 
with all the requirements of the law and authorizing it to transact business as 
a life assurance company until the last day of February, 1892. 


—A representative of THE SPECTATOR recently called upon C. W. Holden 
in his new quarters at No, 30 Congress street, Boston, and was conducted 
over the building by Mr. Holden, and showed the various departments 
which are arranged on the floor in a manner to facilitate business. Mr. 
Holden is the manager for the Washington Life, the American Employers 
Liability Company and a number of fire insurance companies. 


—By invitation of C. W. Schick, the agents of the New York Life Insur- 
ance Company for the northern district of Illinois met at the office of Mr. Schick, 
in Dixon, on May 29, and organized a district association, to be called The New 
York Life District Association of Northern Illinois, electing the following 
officers: C. W. Schick, president; J. H. Moore, vice-president; W. N. Has- 
kell, secretary. The aggregate amount of business written in this district 
during the month of May, 1891, was $160,500. ‘The association adjourned to 
meet at Dixon, IIl., June 29, 1891. 

—Achilles Kalinski, captain of the New Orleans Fire Insurance Patrol, 
died last week of typhoid pneumonia at the age of forty-nine. His activity 
as a volunteer fireman resulted in 1872 in his appointment as inspector for 
the Peoples Insurance Company. In 1873 he established the fire patrol in 
the interest of the insurance companies, of which he was captain from its 
inception until his death. He used all his influence in the direction of 
obtaining a paid fire department, but died just as his efforts were about to be 
crowned with success. His efficient management will be greatly missed by 
the salvage corps. 

— State Auditor Benton of Nebraska has enjoined the receiver appointed 
for the Nebraska Fire from taking charge of the affairs of the company. At 
the time of the appointment an official investigation of the condition of the 
company was in progress and Mr. Benton alleges that the receiver was ap- 
plied for by the officers with intent to defraud the company’s creditors. The 
restraining order compels the safe-keeping of all books and papers, and pro- 
hibits the receiver or any officer of the company from interfering with the 
State officers in the completion of their examination and report on the exact 
condition of the company. 

—The business of the Western department of the Union Insurance Com- 
pany of California, comprising the States of Illinois, Indiana, lowa, Kentucky, 
Kansas, Michigan, Minnesota, Tennessee, Nebraska and Wisconsin, under 
the management of Theodore W. Letton, has been reinsured in the Commer- 
cial Union Assurance Company of London. This action on the part of the 
officers of the Union was as great a surprise to Manager Letton and Secretary 
Baily as it was to tae fraternity at large, and the first intimation they had of 
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the move was in the shape of a telegram from President James of the com- 
pany, advising them that the deal had been consummated. Mr. Latton was 
appointed manager of the Union’s Western department June r, 1888, and 
during the first eighteen months of his administration made a net profit for 
the company of $70,000, where in previous years they had lost money. They 
have a fine class of business on their books, and the outlook for the year was 
exceedingly bright. It is a recognition of Manager Letton’s ability as an un- 
derwriter that Manager Sewell of the Commercial Union reinsured the Union 
business without inspecting it. 

—E. B. Harper, president of the Mutual Reserve Fund Life Association, 
recently returned from an extended tour through the far West, which he made 
under the most auspicious circumstances for pleasure and rest. He was one 
of a party of thirty who ‘‘ swung around the circle” in a special train and with 
all the accompaniments of luxurious railroad travel. Mr. Harper did not fail, 
while West, to visit some of his important agencies and speed his men on to 
business, He returned to New York in time to be present at the opening of 
the Mascn’s Home at Utica, Mr. Harper being a member of the board of 
trustees and a prominent personage in the Grand Lodge. 


—Sales and quotations of fire insurance (unless otherwise specified) stocks 
have lately been made as follows: At Philadelphia (sales)—Insurance Com- 
pany of North America, 2634 and 26%; Reliance, 76; Commonwealth Title, 
69; Real Estate Title, 185; (quotations)—American, 166; Insurance Company 
of County of Philadelphia, 120; Delaware, 45; Fire Association, 350; Frank- 
lin, 376; Insurance Compary of State of Pennsylvania, 395; Lumbermens, 
47%; Mechanics, 434%; Girard F, and M., 390; Pennsylvania, 3114; Spring 
Garden, 128; Union, 23; United Firemens, 17; German, 82; Jefferson, 
132%; Teutonia, go, At San Francisco (quotations)—California, tro asked; 
Commercial, 84 to 91%; Firemans Fund, 158 bid; Home Mutual, 1593/ 
bid; State Investment, 89 asked; Union, 83% to 87%. At New Orleans 
(sale)—Hibernia, 78; (quotations)—Crescent, 67 to 72; Firemens, 49 to 51; 
Germania, 131 bid; Hibernia, 78 to 821%; Home, 105 to 112; Lafayette, 
76% bid; Merchants Mutual, 58% to 60%; Mechanics and Traders, 136 
to 138; New Orleans Insurance Association, 29% to 303; New Orleans 
Insurance Company, 85 asked; Sun Mutual, 137 asked; Southern, 112 asked; 
Teutonia, 140 bid. At Boston (sales)}—Eliot, 68%; Mercantile, 100 and 
99%. At Baltimore (quotations)\—American, 64% to 634; Associated Fire- 
mens, 6% bid; Howard 64% to 6%. At Toronto (quotations)—British 
America, 100 to 106; Western, 147% to 148. At Hartford (sales)—Aitna 
266; Orient, too ; Phoenix, 199 ; (quotations)—Aitna, 266 to 268% ; Hart- 
ford, 335 bid; Connecticut, 134 bid ; Phoenix, 198 to 200; National, 143 
bid ; Orient, 98% to 100 ; Hartford Steam Boiler, 99 asked ; A‘tna Life, 220 
bid ; Connecticut General Life, 127 bid; Hartford L. and A., 113 bid; 
Travelers, 300 asked. 


AUTOMATIC SPRINKLER NOTES. 


—Twelve Grinnell sprinklers saved Rubel Brothers’ printing office at 350 Dear- 
born street, Chicago, last week. 


—A New York office has been opened’ at No. 32 Liberty street by the Manufac- 
turers Automatic Sprinkler Co, of Syracuse. This company makes the ‘‘ Non- 
Corrosive Sprinkler.” 

—The Walworth Manufacturing Co, recently contracted to substitute Walworth 
Sprinkler for the heads of another make with which the Boston Belting Co's factory 
buildings are equipped. About 2500 heads will be required. 


The Pacific Equipment Co. is the title of a new company at San Francisco, which 
is said to control the sale of various sprinklers and other fire fighting apparatus on 
the Coast. W. E. Lowe of New York is the only Eastern man interested in the 
company. V. D. Duboce, its secretary and manager, is now,in New York in the 
interest of the company. 


—We give below some late instances in which Walworth sprinklers operated 
eftectually and saved much property from destruction : 

At E. L. Barber's Mill, Norristown, Pa , one automatic sprinkler went off and 
extinguished the fire with the aid of a few pails of water; loss very sma!l.—Corda- 
ville Woolen Company, Cordaville, Mass., reports as follows: ‘‘ Had a fire again 
in our pickerroom to day. Six heads went off. No damage done to speak of. A 
few pounds of stock burned; did not burn the woodwork at all.’'—Stewart Harts- 
horn, East Newark, N. Ji fire was extinguished by eight sprinklers; loss $275.— 
I. L. Lyons & Co., wholesale druggists, New Orleans, La., fire in the basement of 
their eight-story building in the oil room; loss on building $450. The latter is a most 
remarkable example of the efficiency of automatic sprinklers when they all open 
promptly, for had one sprinkler failed in this case the damage would have been 
very great. 


AGENCY APPOINTMENTS. 
—H. G. Halsey, special agent for the Firemans Fund of San Francisco. 
—James F. Redding, agent for the Manhattan Life at Charleston, S, C. 


—James C. Hunter, special agent for the American of New York in the Southern 
field. 

—Dargan & James, general agents for the Fire Association of Philadelphia at 
San Francisco. 
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New York ‘State Cinganion. 


ee 
| 
Book | 
Value of | 
Stock | 
Per $100 
Jan. 1, | 
1891. 


Capital | 
Paid Up. 
| 


of Stock. 


Date. 


$170.84 | Jan., 
144.03 |* ey 9 
*Jan., ‘9 
*Jan.,° 


200,000 
400,000 
200,000 2 | 


} 

|*Feb., ‘or 
*Feb., ’o1 | 
opanes "gt 
*Feb., ’o1 


200,000 
200,000 
300,000 
210,000 


|tMay, ’or 
jan, ‘ot 
¥Jan., ’91 
*Apr., ‘G1 | 


200,000 
500,000 
1,00.,000 
300,000 
200,000 *Jan.,’91 
200,000 
200,010 
200,000 35 
250,000 | 


l*Tuly,’ gO 
*Jan., ’o1 
*July, ’90 


Mar. ’90 
*Jan.,’Gt 
*Jan., ot 


300,000 
1,000,000 
| 1,000,000 


*Jan., ’o1 
*Jan., ot 
Jan., ’o1 


200,000 
200,000 3 
200,000 205.91 
136.69 
154.63 
149.82 
192.40 


150,000 
1,000,000 
3,000,000 
200,010 


*fan.,’o1 
*Jan.,’o1 
¥Jan., or 
*Sept.,'go 


*Jan., ot 
*Jan., or 
Feb., ’or | 
| 


150,000 
150,000 
800,000 


214.42 
114.14 
107.76 


253-06 
141.76 
220.5 


* Jan., x I 
|\tApr., "gt | 
*Jan., ’o1 


100,000 
200,000 
100,000 


* fJan., ou 


*Jan., "yt 
|* Jan., or 


209.78 
122.12 
112.49 


5° 
37%| 


25 


200,000 
200,000 
300,000 








*Feb., *g0 
\*Jan, ou 
per "ot 
|* Jz an.,’91 


beta > gt 
*Jan., gt | 
|*Jan., ’or 
|*Jan..'9 
219.42 |*Jan., ’or 
163.56 |* Jan., "ot 
152 |*Jan., or 


o| 
10 
9? 
55 


100 200,000 
500,000 
350,000 
200,000 


107. 
187. 
112. 
247. 
102.18 
106.44 
228.66 
165.37 


200,000 
200,000 
150,000 
000,000 


200,000 
200,000 
200,900 











200,000 *Jan., ’o1 
100,000 
250,000 
300,000 
250,000 


124.5 
145+: 
200,C 
253- 
372.18 


*Jan.,’o1 


Last 
DivipEND 
DECLARED, 


Per Ct. 


4 


weu 


-_ 


Latest SALE 
or STOCK, 


| 
| 
| 


| Mar. 18,’ 
|Feb.11 


| Price 
Date. | 


‘on 
’ "gl 


|Mar. 4,’o1 


|Apr. 22'91 


| 


g |pea,’ 


Mayi2 


| May2o, 


| May13 


| 


| Jan. 13 


Apr. 2, 


Dec., 
Mar.4, 
| Jun, 12 


| May29, 
|June I, 





|Mar,20, 


| Mar.17 
|Jan. 20. 


nS 


¥ 


ons 


IFeb. 25 
Apr.30 
eo 29, 


Lee, 2G. 
Mar.13, 
May22 
Mar. 4 


Aw ww 


Apt. 

May27, 
Nov. 12, 
— 1 


wm Aw v 


+29 


wu 


Nov. 
Apr. 


20. 


OuUMmww 


|Mar.18, 


\Jan. Se 


gl 
’ 
+g 
aod 
ol 
’ 
+91 
oI 


| 


‘ot 


| Junez3’ {99} 
|Aug.20 "90 


"go 


— 
Mayzo,’91 
May 2,’ 


gl 


*go 


May 7, gl 


’or 


’gt| 
‘gt 
“gt 


|M ay28, "gt 


Feb. 4; or | 
Mar. 5,’91| 


gI 


, or| 
go 


’ "9 I 
*, "90 
*a0 


ou 
gt 
gt 
’91| 

| 
8,’91| 
ox 
’go| 
*gt| 
+9 | 
’ox 
or 


19 "go! 


*91| 


ie 6,’ or! 


| Cent). 


(Per 


200 
100 


80 


325 
110% 
125 


122 
64% 

235) 

243 


85 
100 

go 
112% 
225 


110 
18244 
175 


340 
100 
181 


90 
147% 
147% 





English Companies Doing Business in 


NAME OF COMPANY, 


Caledonian 
City ot London --..- 
Commercial Union - 


Imperial Fire -- 
Lancashire - .... 
Lion Fire 


Liverpool and London and Globe 


London Assurance 


London and Lancashire Fire 


Manchester 


North British and Mercantile 


Northern 
Norwich Union - 


yal 
Scottish Union and National 


Sun Fire Office 


Ber Amount 
Value of 
Stock. 











New York. 


LATEST 


Price. 








Thursaay, 








NAME OF COMPANY. 





Etna, Hartford 

American, Boston -- 

American, Newark 

American, Philadelphia 
American Central, St. Louis....-. 
Armeaia, Pittsburgh 





Boatmans F. and M., Pittsburgh-_-_-} 
= yiston, Boston... 

Ca ifornia, San Francisco 
Citizens, Pittsburg 
Citizens, St. Louis... 
Cc ommercial, San Francisco. - 
Concordia, ‘Milwaukee 
Connecticut, Hartford_- 
Denver, Denver... 
Detroit F. and M., 
Eliot, Boston 
Equitable F. and M., Providence... 
Fire Association, Philadelphia 
Fire Ins. Co., County of P hiladelphia_ 


Par Value 
of Stock 


? | 
8 


Firemans Fund San Francisco.......| 1 


Firemens, Baltimore -- 
Firemens, Boston... 
Firemens, Newark_- 

Franklin, Philadel hia 

German, ’Pittsburg 

Girard F. and M. 

Grand Rapids, ( Grand a 
Hartford, Hartford......-- 
Home Mutual, San Francisco 
Ins. Co. of North America, Phila_. 
Ins. Co. of the State of Pa., Phila. - 
Jersey City, Jersey City 


Manuf. and Merchants, Pittsburgh -- 
Oe ees 
Mechanics, Philadelphia 
Mechanics and ‘Tra ers, N. Orleans. 
Mercantile F. and M., Boston. .... 
Merchants, Providence 

Meriden, Meriden 


The Merchants, Newark 

Michigan F. and M., Detroit 

Milwaukee Mechanics, Milwaukee. - 

National, Hartfor 

Neptune F. and M., 

Newark, ee mag 

New Hampshire, M 

North American, omy eaesica . 
Northwestern National, Milwaukee... 

Orient, Hartford 

Packers and Provision Dealers, Chic. 

Sac gg Philadelphia 

Peoples, Manchester 

Peoples, Pittsburgh __- 

Pheenix, Hartford 


Providence-Washington, Providence. 
Prudential, Boston 

Reading, Reading... 

Reliance, Philad phia.. 

Security, New Haven 

Springfield F. and M., Springfield. -. 
Spring Garden, Philadelphia 

St. Paul F, and M., St. Paul 

St. Paul German, St. 

State Invest. & Ins. Co. San Fran... 
Sun, San Francisco 

Sun Mutual, New Orleans. 
Syndicate, Minneapolis... 
Teutonia, New cae 

Traders, Chicage 

Union, Philade 

Union, S 

United Fianen, Phtiadeiphia 277 
Western, Pittsburgh 





Other State Companies Doing Business in New York. 


Capital 
Paid up. 


108.19 


Net 
300k | 
Value of | 
Stock | 
Per $100 
Jan. 1, 
1891. 


DivipEND 
DECLARED. 


| 


Sacha 06 6|tApr. . gt 
122.70 |* Jan., '9t 
278.10 |* Mz ar, . ‘gt 
191.14 |*Apr., "gl 
160,26 |* Jan., "gt 
106.21 |* Jan., ’91 


July, '86 
*Jan., or 
* 


99.03 | 
119.17 
122.22 
110,32 |* |] 
200.56 |* Jz 
111.87 | 
146.81 | 
156.89 
102.57 
254-17 
107.20 
131.38 








rs) ' 
SUDO! FW HW NWWWw 


WUN FO DAAUNIwWUWwWww Oo 


309.23 
142.27 
160, 31 
130.84 
210.76 
259.88 
346.30 
145-49 
289.62 
125.29 
308.98 
192.97 |} 
181.73 
133-52 
127.07 





we 


wr 


127.24 
105.81 
164.32 
155-37 

129 68 |* 
150.87 |* Jz 
141.05 | 


reuse ww 


214.30 
136.73 
610.17 
161,28 
105.22 
218.50 
160,02 
111.56 
166.72 
118, * 
106.3, 
460, 33 
117.44 
90,10 
175.85 


oOw~uU OSM 


~ 


Own! WUBwe 


v 


|\tApr.,’ 
| 
*Jan.,’ 
* Jan. 


*Dec., 
* Jan., 


129.30 
94-70 
162.08 
198.01 
133-33 
143 69 
187.27 |*Jan., 

223 24 |* Jan., 
108.46 |tApr., 

104 38 

114.25 

162.11 

107.19 | 

140.23 |*Jan., ‘91 | 


Oot est & 


HU QANW: 


A 


Wm 
rs 


107.75 29 | 


|tJan.,’o1 | 
7. | 

*jan., ‘91 | 
’ 

|*Jan., gt} 


107.84 
156.83 





wwen 





NAME OF COMPANY. 


British America, Toronto......- 
Western, Toronto 


| 


Par Value 
of Stock. 


Last 
DivipEND 
Hist Paip. 
Capital 


Paid up. 


Date. /|PerCt. 


$500,000 |*Jan.,’ gt 
500,000 ord ai , 91 





* Semi-annual. + Quarterly. 
es and steam boiler insurance. 
reakage. 


extra. 


t+ Monthly. 
a "Devoted exclusively to insuring plate glass against 


4 Capital increased during the year. e 
in some instances the price asked, and not necessarily an actual sale, 


§ Devoted to fidelity, accident, plate 


J Prices below include 
g And 4 per cent 


Irregular. 





\48f WO), 
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figencp Wants. 








EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials ‘* Top contracts” if application is made at once. 
This section is particularly prosperous this season. 





IRE INS. CO.’"S NEEDING A SURVEYOR AND 
Inspector, address undersigned, who has had an experience of ten years in different 
sections of the country. Would prefer being confined to Special Hazards. 
Address: ** MORTON,” 
Care Tue Srecrator, New York. 


F gaeacsonn LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 
Embracing Virginia, Tennessee, Georgia and Alabama. 


FLORIAN & MORRISON, Atlanta, Ga., Managers. 


Good agents wanted at once, Good contracts and territory given. Address as above. 





THE BEST SELLING LIFE INSURANCE CONTRACT 


——IS THE 


DIVIDEND ENDOWMENT POLICY 


——OF THE-— 


Home Life Insurance Co. of New York. 


It is from date of issue entirely unrestricted as to residence or travel and 





after two years absolutely indisputable. 
For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 
HoME INSURANCE BUILDING, CHICAGO, 








LARGEST ASSETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


COMPANY IN THE WORLD. 


Prominent Hgents and Brokers. 


EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIL, should be referred to this office. 


T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
ibl i dence solicited. 











e 
resp c Pp or 


E. LOWE, 66 PINE STREET, NEW YORK. 
e Established 1875. Contracts for Sprinkler Equipments, Lowest current rates, 
Correspondence with owners of mill property solicited. 


OHN I. COVINGTON, INSURANCE BROKER, 
4s BROADWAY, - - - - - - NEW YORK. 











Metropolitan Insurance Agency, 


67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


First Class Insurance Effected with Stock Companies only, at current 


rates. 
LICENSED BY THE NEW YORK INSURANCE DEPARTMENT, 


Special attention given to the adjustment of Fire Losses. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY, 


M. DOWNING, 


INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents everywhere, 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennerrt, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 


G. HALL, 


* 1150 BROADWAY, - . - NEW YORK. 
SURPLUS LINES A SPECIALTY. 








ENRY O’KANE, COLUMBUS, OHIO, GENERAL 
Agent, Central Department, GuARDIAN AssuRANCE Company OF Lonpon, Green- 
wicH InsurANcE Company oF New York, 








Onsurance Adjusters, 








A W. HART, 
a 
INDEPENDENT ADJUSTER 


Tyler Building, LOUISVILLE, KY 


W. LITHGOW, 
ADJUSTER OF FIRE LOSSES FOR THE ASSURED. 





175 La SALLe STREET, CHICAGO, ILL. 








SEND FOR OUR CATALOGUE OF 


INSURANCE PUBLICATIONS, 


THE SPECTATOR COMPANY, 
14 Cortlandt Street, New York. 





THE SPECTATOR. 


[ Thursday, 








Prominent Agents and Brokers at Chicago. 








HOMAS & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE SrREET, 


CHICAGO, * - - - - - ILL. 





T. H. Wessrer. E. N. WiLey. Houcer DE Roope. C, P, JENNINGs. 


'EBSTER, WILEY & DE ROODE, SUCCESSORS 

toS. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 


Paip-ue Caprirat, $1.0 000 ,000.00. PoLicyHOLDERS Suxp tus, $1,506,000,00, 


H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 





Joun T. SWEETLAND. 

TELEPHONE, - 1926. 

AMES A. MILLER & CO., FIRE INSURANCE. 

Successors to Wm. G. McCormick & Co., Office, No. 169 and 171 La Salle Street, 

Chicago. England; 

Union Insurance Comgany of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 

Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; New Hampshire 
Insurance Co. of Manchester, N. H. 


JAMES A, MILLER, P. J. KERWIN, 


Representing Liverpool and London and Globe Insurance Co., 





ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookery, Chicago. Reference, Chicago National Bank, 








T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





Geo. W. MontTGomery. M. L. C, FuUNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co,, England ; State Inv. 

and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins. Co., Cin.; 

St. Paul F. and M. ‘Ins. Co., St. Paul; Rochester German Incuennce Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 





EsTaB.isuep A, D, 186s. 


A. LOWELL & CO., INSURANCE. 


e Room sc, 189 La Salle Street, Chicago, III. 





E. A. SHANKLIN. : F. P. E_wes. 
P. ELWES & CO., INSURANCE AGENTS AND 
¢ Brokers, 6,8, 10 and 12 Pacific avenue, Traders Building, Chicago, Ill. Special 
facilities for placing large lines on all classes of desirable property. 





FIRE UNDERWRITER, 


220 La Salle Street, - - - - - - CILIICAGO, 





A. ALEXANDER, CHICAGO, ILL., 


(AccipENT Brancn), 


NEW YORK. 


e General Agent, Western Department 
ELITY AND CASUALTY CO. OF 


Home Insurance Bui.p1nc. 


FID 





Wma. C. Mac. J. H. CHAMBERLIN. 
AGILL & CHAMBERLIN, 
a Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 


S. W. Cor. La Salle and Madison Streets, - CHICAGO, 





ENNO & SMITH, 
513 Insurance Exchange, Chicago, Ill. 
Facilities for placing surplus lines on Saw Mills, Lumber and other desirable ris! 
throughout the West and Northwest. 
References :— Globe National Bank, Columbia National Bank and Bradstreets. 





ILL any active solicitor who is writing from two to four thousand 
of insurance per week try his hand at the CONN. INDEMNITY 
ASSOCIATION for a time? He will find that he can writs 

twice the amount of business with us and be sure of more satisfactory 
remuneration. 

WE CAN OFFER him a few choice territories that are still waiting for 
his appearance. 

SURPLUS business is solicited by this Company, and liberal terms will be 
made with men who can turn over such work to us. 

THE C. I. A. has been in operation over seven years, and is backed by a 
fully subscribed capital stock of $250,000. 

THE COMPANY has twenty-one dollars of assets to every dollar of liabilities. 

THE TEN-YEAR DISTRIBUTION POLICY of this Company is the 
most satisfactory of anything in the insurance line on the market. 

V. L. SAWYER, President. E. A. WRIGHT, Secretary 

WATERBURY, CONN. 


Equitable Endowment Association. 


INDUSTRIAL INSURANCE. 





Principal Office: Washington, D. C. 


President, HORACE S, CUMMINGs. Secretary, ALLEN C, CLARK 


Vice-President, JOHN S, SWORMSTEDT. Attorney, WM. F. MATTINGLY. 


ACTIVE AGENTS 


WILL RECEIVE LIBERAL COMPENSATION. USEFUL SERVICE WILI 


SECURE PROMOTION. 


Applications, with references, should be addressed to 


WM. A. BENNETT, Gen’l Sup’t, 605 F Street, N.W.,Washingion, D.C. 


The Southern Accident Co. 


OF KNOXVILLE, TENNESSEE. 


STOCK COMPANY. 


NE of the Strongest in America. 

NE of the Most Equitable in America. 

NE of the Most Liberal in America. 

NE of the Promptest in payment of Claims. 


OFFICERS. 
President, PETER STAUB, Vice-President, JEROME TEMPLETON 
Treasurer, J. P. MCMULLEN, Sec’y and Gen’l Manager, J. S. ROBBINS 


THE EXECUTIVE AND FINANCE COMMITTEE: 


James Van DEVENTER, W. W. Wooprurr, cS RB: 
Grorce P, McTEsEr, H. C. Bonpurant. 
D1RecCTORS: 
m. P. Washburn, — zemeteten, 
F. . ane fy nson, 
” Simmonds, us . Ro 
The Company is em. of the following wiinew capitalists and business men 
of Knoxville, Tennessee: 
Peter Staub, Wm. P. Washburn, eres Templeton, 
W. W. Woodruff, Jacob L. Thomas, . B. Branner, A. R. Scott, 
Wm. Baxter, Smith & Bondurant, . Van Deventer T. L Van Deventer, 
F, Crumbley, eo. P. McTeer, A. P. White, 
Alex. McMillan, . P. McMullen, W. H. Simmonds, 
J. S. Robbins, r. J. M. Boyd, Dr. S. B. Boyd. 

















LoveE, 


Frank A, R. Scott, 


Peter Staub, 
. P. McM aa 


Alex. McMillan, 


4 rank L. Fisher, 


T. Johnson, 


LIBERAL TERMS GIVEN TO ACTIVE, RELIABLE AGENTS. 
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THE MUTUAL LIFE 


INSURANCE CO. OF NEW YORK. 


RICHARD A. McCURDY, PRESIDENT. 


INCORPORATED 1851. 


THE 


BERKSHIRE LIFE 


The Largest, Best and Most Popular Life Insurance Company IN SURAN CE COMPAN Y 


in the World. 


OF PITTSFIELD, MASS. 


Assets January Ist, r8g1, - - - - - $147,154,961.20 ss 
New Business in 18go, - - - - - - 160,985,985.58 REASONS WHY IT SHOULD BE PREFERRED BY THOSE DESIRING 
Annual Income, - - - - - - - 34,978,778.69 INSURANCE. 
: a It has the benefit of over thirty years’ successful experience. . 
a Its business is conducted on the mutual plan, thus enabling members to get their insurance 
PURELY MUTUAL. NO STOCKHOLDERS. “7 ; - ; é 
t has always paid large dividends, thereby making the cost of insurance low. 
——— It maintains a reserve for the protection of licyholders, on the Massachusetts Standard, 
the highest basis required by the laws of any grate 
No Other Company has Shuwn Results so Profitable and It has a large surplus over the legal reserve and all other liabilities. 
Its conditions as to travel and residence are very liberal. 


Gratifying to Policy-Holders 


POLICIES ARE THE 
DESIRABLE 


ITS 





ISSUED. 








It has Paid Policy-Holders since Organization, 
$304,655,148.25. 


The Twenty Year Distribution Policy issued by The Mutual Life | St 
‘Insurance Company is a Model Contract. 





THE COMPANY’S POLICIES ARE NOW HELD BY 206,055 MEMBERS. 


Its policies are protected by the non-forfeiture 
setts, which secure 
It has always maintained a high ae for just and liberal treatment of its members 
by promptly adjusting and settling all policy claims, a proof of which is the fact that no 


MOST LIBERAL AND judgment has ever been rendered against it. 


Seems Cleveland, Indiana; 


li , 
‘ho of the Commonwealth of Massachu- 


ter benefits to members than those of any other State. 








WILLIAM R. PLUNKETT, President. 


JAMES M. BARKER, Vice-President. 
JAMES W. HULL, Sec'y and Treasurer. 








LIFE POLICY REGISTER AND PREMIUM RECORD. 


GENERAL AGENCIES in Boston, Providence, New York, Philadelphia, Baltimore. 
is, Detroit, Chicago and other large cities of the Unit 
or circulars, rates and information regarding insurance and agencies, ad 


The Berkshire Life Insurance Company, 


PITTSFIELD, MASS. 


AN OFFICE BOOK FOR EVERY LIFE INSURANCE AGENT. 


General and State Agents, as well as Local Agents, will find the LIFE PoLicy REGISTER AND PREMIUM RECORD adapted to their requirements for maintaining 
a complete and concise record of business done. Is an indispensable indicator of dates when premium payments become duc. 
The perfect system this book presents cannot fail to commend it to all Life Insurance Agents who desire to’ study systematic economy, correctness and dispatch in 


transaction of business. 


A double page of the Lire PoLticy REGISTER AND PREMIUM RECORD measures in width, or across the two pages, 32 inches, and in depth or length of the 
page, 16 inches. A reduced fac-simile of a portion of the page, showing ruling, heads and sample entries, is presented herewith, 


FAC-SIMILE OF PAGE. (Copyright by THE SPECTATOR COMPANY.) 


RESIDENCE Amount Polcy | Kied of 








NAME OF INSURED 





monthly divisions for but one year. The book can be furnished in three standard sizes which we 











special lettering, etc., can be furnished to order. A liberal discount will be given to companies ordering in quantities for use of their agents. 
No. 1.—50 double pages (affording 2500 policy entries for four years), bound in half leather, cloth sides, $5. 


No. 2.—100 double pages (affording 5000 policy entries for four years), half leather, cloth sides, $8. 
No. 3.—150 double pages (affording 7500 policy entries for four years), bound in full leather, $15. 






Each double page of the Lire Poticy ReGisteR AND Premium REcorD contains the nney Rapheetion | Divisions for Tow Years. The above = it will be pestend, a these 
eep in stock, soas to meet ordinary requirements ; er sizes, erent i with 


It will be noticed that according to size the book can be used for a greater number of years when a smaller number of entries are made ; for instance, size No, 2 can be used to carry the 


record of 2500 policies for eight years ; or size No. 3 will show the record of 2500 entries for twelve years. 


The Lire Poticy Recister AND Premium Recorp is made of the best quality of paper, and is ruled and printed in pre-eminently first-class style. This work has been recently 


prepared after consultation with a number of practical, a and local life insurance agents, and we are now ready to receive orders for it. 


the general opinion entertained as to its usefulness by those who have seen it : 


To Tue Specrator Company. GENTLEMEN :—Enclosed I hand you check for the Lire Poticy Recister AND Premium Recorp. 


general agents, and will suit any agent who has to record policies. After careful thought and examination I do not see that I can improve on it. 
RicuMonp, October 14, 1890. : Yours truly, JOHN R. WEST, Manager The Equitable Life Assurance Society. 


Orders for this work should be accompanied with remittances. Address, 


Chicago Office, 161 La Salle St. 





- THE SPECTATOR COMPANY, 14 Cortlandt St., New York. 


The following letter from a purchaser indicates 


The book is exactly adapted to the needs of 
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——THE—— 


EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 


Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gi and 93 Fifth Avenue, Pittsburgh, Pe. 





Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A ].ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I, BARNUM, 
Secretary and General Manager, 
280 welsh New York ined 


HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 
OrGanizeD 1868, 


LIFE and ACCIDENT INSURANCE. 


Gro. A. Moors, Pres’t. 
J. N. Patron, as 





Gro, W. Braver, Vice-Pres’t. 
Tuos. BENNET, Gen, Sup’t. 
F, Banp, Ass’t. Sup’t, 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance meey in the United States whose Stockholders are Liable 
for the Debts of the Corporation, 


LIFE ey UPON APPROVED FORMS 


CIDENT POLICIES ARE WORLD-WIDE AND ‘catia 
LOW CASH RATES. NO ASSESSME NTS 





AILWAY OFFICIALS AND EMPLOYES 
ACCIDENT ASSOCIATION. 

Home Office, Nos. 25, 26, 27, 28, 29, 30, 31 and 32 Ingalls Block, 

INDIANAPOLIS, 


Assets, Jan. 1, 1891, $210,586.60. 


ALL CLAIMS SETTLED DAILY. 


IND. 





LIABILITIES, NONE. 
Insures Railway Employes Exclusively. 
Only Accident Company that pays Death Losses by Telegrapu. 
W. K. BELLIS, Secretary. 





DD FELLOWS FRATERNAL ACCI- 
DENT ASSOCIATION OF AMERICA, 
WESTFIELD, MASS. 

INCORPORATED UNDER MASSACHUSETTS LAWS. 
15,000 MEMBERS WRITTEN. No LIABILITIES. 
Mmmmmnaie 2 an Fi eet og aren” Hames 
the grand officers of its jurisdiction. 


It has been critically examined by the Massachusetts 
and Connecticut Insurance Departments. 
Pays 1rs CLAIMS PROMPTLY AND FULLY. AGENTS WANTED 
ADDRESS: 


a. KINGSBURY, Sec'y and Treas., WESTFIELD, MAss. 








Heve YOU A POSTAL CARD? 


SEND US.,YOUR ADDRESS. 
IT WILL PAY YOU TO KNOW SOMETHING OF THE 


AMERICAN ACCIDENT COMPANY 


OF LOUISVILLE, KY. 


$100,000.00 Deposited. 





ROBERT SKENE, Jr., Sec’y and Gen’l Manager, 338 W. Main Street. 





ANUFACTURERS’ ACCIDENT 
INDEMNITY Co. oF GENEVA, N., Y. 
ABSTRACT OF FouRTH ANNU AL REPORT, JANUARY ee 1891. 





Policies Issued in 1887............-.-- 7 Hod Policies Issued SS =a 14,958 
= = Sea 6,16 ie es ait 22,660 
AC TUAI. ASSETS. 
a he aN tein mabe bin deandiniabasntciens tobi $50,000.00 
cede tac kite R Ales s docked dbubdens otdannakenewhewe 46,479.96 $96,479.96 
Premiums in Process of Collection ................--.---------- $15,086.00 
Office Furniture and Fixtures, etc................-...---------- 2,340.89 17,426.89 
EE Se a a ee $113,906.85 
LIABILITIES. 
Bills outstanding NI REE Re nee ere ee $399.43 
Claims in process of adjustment... ............--------------------------------- 855.00 
i dll xdhttebiedh 04405544 xehevehosvebesdvcsdsdndalubobuawedecavs NONE 
Total Claims _paid nila skeh added Lecdelwd tnoidinkeenebatebheednets xeon 1494 
a er RrcsavheentcppatdegeEutsaceonss 3170 
ES I TE Blas niin dae deecdbinceriseabhawasanis dooesy $50,014.44 
True copy of items from our books. W. D. CHASE, Secretary. 
Sworn to before me this 15th day of January, 1891. Cuas. S. BurRALL, Notary. 





ENERAL AGENTS, SOLICITORS AND 


Brokers of Life, Fire and Accident Insurance. In order to place the STAR 
ACCIDENT COMPANY before you, we have decided to make a special offer, Write for 
information. ANNUAL REPORT, DECEMBER 31, 1890, OF 


The Mutual Accident Association of the Northwest, Chicago, Ill. 


Balance on hand December 31, 1889. ........------.--.--------------------------- $5,961.00 
Collected for Payment of Claims during the year 1890_-.......------------------ 79,368.00 
Collected for Payment of Claims during the year Ee se 398.89 
Paid for Claims during the year 1890...........---..----------------------------- 62,102.89 
I esi ivcisttitis tiers corns atersesncwsttonccascascees cecessen cade once cacewe 27,625.00 
MEMBERSHIP IN CLASS A........---.------------ 11,058 
Mutual Accident Association of the Northwest. 
MEMBERSHIP IN CLASS AA ..........------------ 3,072 
Home Protection Aid Association. —— 
Total Membership December 31, 1890..-....-..-.------ 14,130 


H. W. K. CUTTER, President. S. QUINCEY, Secretary and Treasurer, 
Address all correspondence to santeny , L. Box 156, Chicago. 





THE 





omen Mutual Accident Company, 
Girard Building, - = Philadelphia. 


ROBERT P. 
B. K. JAMISON, Treasurer. 


DECHERT, President. 
ROBERT SHEAN, Secretary 


AGENTS WANTED. 


LIBERAL TERMS TO FIRST-CLASS MEN 








ee SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 


—_—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Company! The Best Policy ! The Best Agents. 


Address, | CHARLES T. HOPPER, Secretary, 


g6 BROADWAY, NEW YORK. 
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GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IsS-— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS, Pres. 













Louis V. STIERNBERG Secy. 





Cuas, Rascuer. Mgr. W. L. Nrenorster, Gen’! Agt. 





HE RASCHER MAP PUBLISHING CO. 


OF CHICAGO. 






New York OFrFice: 


No. 39 NASSAU STREET, 


Main Orrice, CHIcaGo: 


No. 160 LA SALLE STREET, 
Room 42, Room 18%. 


St. Paul Office: 242 Endicott Building. Kansas City Office: Room 605 Baird Building, 






Publish Insurance — of all the vr Cities in the Noithwest. 





COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON 


a 


OFFICE : 


Cor. Pine & William Sts., 
















I V E A G E N T S 
Who have faith in their own ability to obtain business, and want to 
: represent a company that sells the best goods 
in the market at a fair price, can obtain con- 
tracts on the ground floor that cannot be 
duplicated by any other good company that 
does business under a system where they 
will ALWAYS be ready to meet the last 
roll call with 100 cents on the $1.00, 
For information, address, 


D. S. FLETCHER, General Manager, 
National Life Association, 
Hartford, Conn, 






















ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 


CAPITAL, - = =*#= «© «# $150,000 
AND 


INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS. 










McGILLIARD & DARK, General Agents, 
INDIANAPOLIS, - - - - + -  - = INDIANA. 











FIRE INSURANCE ONLY. 


SPRING GARDEN INS. Co. 


OF PHILADELPHIA. 
FIFTY-SIXTH ANNUAL STATEMENT. 


CAPITAL, - - - . - . - - - $400,000.00 
RESERVE FOR ALI, LIABILITIES, - - - = = 612,202.95 
SURPLUS, —_ * - = - - - - 349,072.83 
ASSETs, Dec. 31, 1890, - - - - : - $1,361,275.78 


W. G. WARDEN, President. 
CHARLES ROBERTS, Vice-President. G. B. AR MITAGE, Secretary, 
CLARENCE E. P:'RTER, Ass’t Sec'y. 


UNITEDSTATES 
INDUSTRIAL 


INSURANCE COMPANY, Renal: N. 7 


OFFICERS, 
Epwarp N. Crane, President. 
Cuaries A. Licutuipr, Vice-Pres and T 
F, B. Manpeviite, M. D., 2d Vice-Pres. & Med. Director. 
T. Ermer Gay, Secretary 
Freperic W. "Warp, Gund. 


— INSURANCE COMPANY 


OF 
DES MOINES, IOWA. 


Cash Capital, - - “ ee 














sd 





$200,000.00. 





Insures against loss or damage by Fire, Lightning and Tornadoes. 








Losses paid since organization, over............ $1,800,000,.00 
Assets, Janwary 1, TO9E....0.cccsccccccsccees 512,625.44 
O. B. AYRES, Pres't. H. A. ELLIOTT, Vice-Pres’t. H. K. LOVE, Treas. 


W. M. BLACK, Sec’y. ‘T. F. GREFE, Asst. Secy. A. G. MAISH, Supt. Agencies. 


HE PRUDENTIAL FIRE INS. CO. 
OF BOSTON, MASS. 











Pg I AS ea ee ee ree er President. 

ANDREW McFARLAND DAVIS......... Vice-President. 

HERBERT C. PILZ... .ccescscccccccccccscvecs Secretary. 
New York Office, - - - Cc. M. PECK & co 















PHILADELPHIA 


The American Watchman’s 
TIME DETECTOR, 









The most approved system for night watchmen. 
Send for descriptive circular to J. S. Morse, 
Supt., or call at the office, 234-5 esate: N.Y. 


NIAGARA 


Nos. 135 and 137 BROADWAY, NEW YORK. 
CaSH CAPITAL, $500,000.00. RESERVE FOR LIABILITIES, $1,686,969.42 
Net SURPLUS, $435,511.43. 
Operating Under the New York Safety Fund Law. 
Western Department, 1, S. BLACKWeLperR, Manager, Chicago, III. 
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H. C. JACKSON, President. A. B. GRAHAM, Vice-President. B. J. A. BOREMAN, Secretary. 


INSURE IN 
T HE PARKERSBURG INSURANCE CO. 


OF PARKERSBURG, W. VA. 


January 1, 1891. 


Es cine einensveaadaveNew Kacmewaaewreaenes vasee-eai $100,000.00 
ORs eee eee Nb AGS EwotnE >. om cacemeannte 133,136.63 
PRPEe OPO ENN UMP EIS. 6s ciceceiieyenecwseadedos ies 107,167.75 


YOUR BUSINESS SOLICITED. 
OFFICE: No. 332 JULIANA STREET. 





HE MANUFACTURERS MUTUAL 
FIRE ASSOCIATION OF AKRON, O. 


Frank A. SrIBerwinG, President. 
R. H. Wricnrt, Vice-President. 


Epmunp F, Donanuz, Secretary. 
Gro. T. WuiTmore, Treasurer 


THE NATIONAL MUTUAL FIRE ASSOCIATION OF AKRON, O. 
A. M. Cotz, President. Epmunp F, Donaunug, Secretary. 
Gero. T. WuitMmore Vice-President. C. H. Parmer, Treasurer, 
INCORPORATED UNDER THE LAWS OF THE STATE OF OHIO. 


The incorporators and directors of the above associations, comprising some of the leading 
manufacturers of Akron, should be a sufficient guarantee to all persons desiring protection 
on the mutual plan of insurance. 

At Prorits ReFunDED TO PoLicyHOLDERS. CORRESPONDENCE INviITED From Repu 
TABLE AGENTS AND Brokers THROUGHOUT THE COUNTRY. 


oo FIRE AND MARINE INS. Co. 


OF SEATTLE, WASHINGTON. 





ME eteiicmin capukey Sina bAnGk teas PERO -<Medn teen tee $200,000 
eee CRORE SEAL REESE AS ee EERO RIAS OES ER OM $231,948.59 
Surplus as regards policyhobders, 0.0.6.2 cscccescccccecssccese $211,318.59 





JOHN SCHRAM, Preswenr. 
C. M. SHEAFE, Vice PRESIDENT. WM. T. IVEY, SECRETARY. 
A. MACKINTOSH, TREASURER. 





H P. TAYLOR & COMPANY, 


Fire Insurance Agents and Brokers, 


175 LA SALLE ST., CHICAGO, ILL. 





REPRESENTING 


Cascade Fire and Marine Ins. Co. of Seattle, Wash. 





CAPITAL, - - $200,000.00. 








ORTHWEST FIRE AND MARINE 
INSURANCE COMPANY 
OF PORTLAND, OREGON. 


ET DONE ES A skies cc secndcinieswacsrenevésaeeiss Senstonseuend 
EE EE RE an sabinds iietnendcden csdnee eeeitnweenss obscenitiedsenonetes 341,700.00 


REFERENCES BY PERMISSION: 

First National Bank of Salem, Oregon; The Merchants National Bank of Portland, Oregon; 
The Dalles National Bank of The Dalles, Oregon; The First National Bank of Albany 
Oregon; Hovey & Humphrey, Bankers, Eugene, Oregon; First National Bank, Indepen- 
dence, Oregon ; Beekman & Reames, Bankers, Jacksonville, Oregon; First National Bank 
of Ashland, Oregon ; First National Bank of Oregon City, Oregon; First National Bank 
of Goldendale, W. T.; McMinnville National Bank of Oregon; Union Banking Company 
Portland, Oregon 


All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH. 
I WE Te UE ook. 56 ohn 55.4 0.09000. 05509045 590 OK RST $127,983 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
C. L. JUDD, Treasurer, 
J. P. SHERIDAN, Secretary. 





ne INSURANCE COMPANY, 
EVANSVILLE, INDIANA. 
Paid-up Capital, - - - - $250,000.00 
CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA. 








Paip-upP CAPITAL, - er - - $200,000.00 


’ Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 
State of Indiana only. 


BENNETT & ODELL, Managers. 





Rost. Burns, Secretary and Manager 
Washington Natl. Bank, Treasurer. 


H. F. GArRRETSON, President. 
Esen Pierce, Vice-President. 


ORTH PACIFIC INSURANCE CO. 


TACOMA, WASH. 
CAPITAL PAID UP, $200,000.00 


This Company has entered upon its third year and is now doing an annual business of 
$125,000.00, 
Its principal stockholders include the leading business men of ‘Tacoma. 


ORGANIZED APRIL 1st, 1889. CapPITAL PAaip IN, $125,000.00, 


COMPARATIVE STATEMENT FOR TWO YEARS. 


_ ASSETS. 
Cetuber 28, 808g. <.ccccececcee $145,897 88 | October 1st, 1890.........---... $223,720 20 
yg 4 ees 183,476 41 fe eee 





co. A. WiLuI1s, Pres. Gro. B. DeLamater, V-Pres. and Mgr. F, E, Fowrer, Secy. 


HE HUDSON RIVER FIRE »® MARINE 
INSURANCE COMPANY, 


Rooms 3, 4, 5 and 6, Fuller Building, - Jersey City, N. J. 





DIRECTORS, 
Judge Alfred B. Dayton, Jersey City, N. J.; Geo. B. Sanford, Newark, 
N. J.; F. B. Gilbert, New York City, N. Y.; Charles A. Willis, Red Bank, 
N. J.; Geo. B. DeLamater, Bayonne, N. J. Agents and Correspondents de- 


sired in New Jersey. 








ALonzO WarRDALL, Pres’t. F. H. Hacerty, Treas. 


INSURANCE CoO. 
SOUTH DAKOTA. 


C, E. Bryant, Sec’y. 


IDELITY FIRE 


OF HURON, 








DOING LOCAL AGENCY BUSINESS IN ASSETS. 
IDAHO, 
ALABAMA Jan. 1, 1887, - - - $100,000 
ARKANSAS, Jan. 1, 1888, - - - 120,004 
LOUISIANA, 
WASHINGTON Jan. 1, 1889, - - - 139,337 
RORTH DAKOTA, Jan. 1, 1890, - = - 153,862 
SOUTH DAKOTA, 
SOUTH CAROLINA. Jan. 1, 1891, - - 180,460 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 





After the introduction of the Walworth Link 
Sprinkler into over one thousaad establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 
Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 





ORGANIZED 18638. 


FIREMANS FUND 


INSURANCE COMPANY, 
SAN FRANCISCO, CAL. 
EASTERN. DEPARTMENT, 
No. 70 KILBY STREET, - . . BOSTON, MASS. 
G. W. KELLOGG, Manager. 


CENTRAL DEPARTMENT, 


157 AND 159 LA SALLE STREET, - - CHICAGO, ILL. 
THOMAS S. CHARD, Manager 


THE MUTUAL BENEFIT 








AMZI DODD, . = President. 

ASSETS (Market Values) Jan. 1, 1891 

LIABILITIES, N. Y. and Mass. Standard 

nds 3 Se ee ee eee ere ceueeminr a8 re 

SURPLUS, by former N. Y. Standard (Am. Ex. 4% per 
cent. Reserve) 


$46,997.422.43 
43,506, 147.74 
3,431.274.69 


5,932,822.69 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF LAPSE the policy is CONTINUED IN FORCE as long as its value will 
Pay for; or, if preferred, a paid-up policy for its full value is issued in exchange. 
_ After the second year, policies are INCONTESTABLE, except as against inten- 
onal fraud, AND ALL RESTRICTIONS AS TO RESIDENCE, TRAVEL OR OCCUPA- 
TION ARE REMOVED. 

CASH LOANS are made to the extent of 50 per cent of the reserve value, where 
valid assignments of the policies-can be made as collateral security. 

--OSSES paid immediately upon completiop and approval of proofs. 











-THB- 


FIDELITY AND CASUALTY C0. 


140 TO 146 BROADWAY, 
NEM YORK CITY. 


Capital, $260,000.00 | Assets, $1, 424,229.28 
INSURANCE. 


FIDELITY, —22"s, 2 Suretyship for persons in positions 


CASUALTY, Sopot ten. em 2a 


OFFICERS: 


WM. M. RICHARDS, President. GEO. F. SEWARD, Vice-President. 
ROB'T J. HILLAS, Secretary. EDWARD L. SHAW, Ass't Secretary. 
DIRECTORS: 

. Coz, Pres. American Ex. Nat. Bank. im L. Rixer, - Of J. L. & D.S. Riker. 
. STRANAHAN, Pres. Atlantic Dock Co. ue.H, Mare, - Pres Atlantic Trust 
Orr, - - = of David Dows & Co. | J.G. McCu.toucu,N. Y., L. E. & W. R. Co. 
Witutas, Pres. Chemical Nat. Bank. m. G. Low, - - = Counsellor at Law. 
Hutt, - - - - Retired Merchant. | J. Rogers MAxwe tt, Pres. Cen. R.R. of N.J. 
Hurievut, - Commr. of Emigration. m. M, Ricuarps, 

D VermityE, Pres. Merchants Nat, Bank. | Geo, F. SEWARD, - ~ - 


Ge 
Ss 


J. 
A. 
G. 
A. 
H. 
j. 


S 
T 


O. 
F 
G. 
B. 
A. 





THE 


Wasumneton Lire Insurance Co. 


OF NEW YORK. 


W. A. BREWER, Jr., President. 
WM. HAXTUN, Vice-Pres’t and Sec’y. 





ASSETS, - - $10,500,000 


The Combination Bond of the Washington guarantees to the holder of a 
$1000 Bond $1500 at maturity and survivorship dividends, A Bond for 
$5000 is a contract for $7500. A Bond for $10,000 is a contract for $15,000, 
A strong, simple and inexpensive provision guaranteeing INSURANCE, a 
CAPITAL SUM and AN ESTATE, The entire value payable in cash in 
one sum at the end of the term, if desired. 

The Policies of the Washington are incontestable, residence and travel 
unrestricted. Address, 

E. S. FRENCH, Sup’t of Agencies, 


21 Cortlandt Street. - - - - NEW YORK CITY. 


INCCRPORATED IN 1865. 


GERMAN 
» | 
INSURANCE COMPANY, 


ILL. 





FREEPORT, 
Cash Capital $200,000.00 
Liabilities 
Net Surplus 
Assets, January 1, 1891 


1,807,282.50 
536,714.41 
2,543,996.91 


Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
TD. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 
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NINETEENTH ANNUAL ISSUE. 


THE INSURANCE YEAR BOOK FOR 1891-92. 





SPECIAL ANNOUNCEMENT. - 








Tue INsuRANCE YEAR Book for 1890-91 -contained about 1000 pages of closely set matter. 


The necessary additions and 


improvements for anotl ~r year would further increase the size of the work, and, therefore, after consultation with many leading 
Life and Fire Underwriters, the publishers have resolved to issue the work in two parts, thus conforming to the practice of many 


Insurance Departments that issue their annual reports in this manner. 


information relating to 


One part will be devoted to statistics and other important 


LIFE AND MISCELLANEOUS INSURANCE, AND THE OTHER TO FIRE AND MARINE INSURANCE. 
EACH VOLUME WILL BE COMPLETE IN ITSELF. 











This division will enable us to add much valuabie matter to the various departments of the work, to extend the statistical 


tables without making a volume too bulky for ready reference. 


One or two departments will be identical in each volume as, for 


instance, the Directory of Insurance Agents, and all advertisements will be printed in each volume. 





FIRE AND MARINE INSURANCE. 


The following list of chapter headings indicates some of the prominent features of THE FIRE AND MARINE VOLUME: 


STATUTORY REQUIREMENTS. — DIGEST OF INSURANCE DECI- | 
SIONS.—STATISTICS OF FOREIGN COMPANIES.—INSURANCE 
IN CANADA.— FIRE UNDERWRITERS’ ORCANIZATIONS.— 
DIRECTORS OF COMPANIES.— RETIRED AMERICAN COM- 
PANIES. 

DIRECTORY OF INSURANCE ACENTS, 


A list of agents engaged in the business of Life, Fire, Marine and Miscellaneous Insur- 
ance in the principal cities and towns in the United States and Canada, carefully corrected | 
to the date of publication, forms an important feature of THE Year Book. This list has | 
been compiled expressly for this work, corrected to June 1, and is unquestionably the most | 
complete list of practical, active insurance agents that is available. 

} 
| 
| 
| 


COMPARATIVE EXHIBIT OF TRANSACTIONS FCR SIX YEARS. 


The well-known standard comparative tables of Fire and Marine Insurance Companies 
and of Mutual Fire Insurance Companies, which have formed a prominent feature of THE 
Year Boox for so many years, are brought down in this volume to embrace a period of six 
years—I1885 to 1890, inclusive. These are compiled from official sources showing the transac- 


tions of the companies year by year, and include their insurance and financial exhibits in | 


complete comparative form, The statistics of the Mutual Companies include those having 
a assets exceeding $15,000, and that are recognized as competitors in the field of Fire 
nsurance. 


FIRE INSURANCE BY STATES. 


Tabular reports of premiums received, losses incurred, and the ratio of losses to pre- 
miums bv the different companies in the several States and Territories is presented. The 
grand aggregate of these totals shows very closely the distribution of Fire Insurance 
throughout the country. 


SPECIAL CLAUSES, FORMS AND RIDERS. 


_A department will be devoted to Special Clauses, Forms and Riders in general use by 
Fire Underwriters in different sections of the country that are attached to the Fire In- 
surance contract, as circumstances require, and made part of it. 


FIRE PROTECTION AND WATER SUPPLY. 


This department has been carefully revised for the present edition of THe Year Boox, 
and corrected from information specially furnished to the publishers. It furnishes more 
complete, general and trustworthy information regarding the equipment of the various cities 
and villages of the country in the matter of fire protection and water supply than can be ob- 
tained from any other source, 


LIFE AND MISCELLANEOUS INSURANCE. 


The volume devoted to Life and Miscellaneous Insurance will contain departments relating to Life and Miscellaneous Companies 
under chapters headed as follows : 


STATUTORY REQUIREMENTS.—DICEST OF INSURANCE DECI- 
SIONS.—STATISTICS OF FOREIGN COMPANIES.—INSURANCE 
IN CANADA.—LIFE UNDERWRITERS’ ORCANIZATIONS.—RE- 
TIRED AMERICAN COMPANIES.— DIRECTORS OF COMPA- 
NIES._PROMINENT ACENTS. 


These several chapters apply to the special features of Life and Miscellaneous Insurance, 
and are entirely different from similar chapters enumerated above for Fire and Marine 
Insurance. 5 


COMPREHENSIVE TABLES OF RATES 


are given as follows: First—Annual Premium for Whol Life and for 1, 10,15 and 20- 
yment Life Policies at ages ranging from 20 to 60 years. Second—Annual Premiums for 
fo 15, 20, 25, 80 and 35 Endowments. Third--Single Premiums for Whole Life. Fourth— 
Single Premiums for Endowments. Fifth—Tontine Rates. Sixth—Term Insurance Rates. 
Seventh—Immediate and Deferred Annuities. 
The more important of these tables that are in daily use by agents are given year by 
ear instead of for five-year periods. Other tables showing the Expectation and Equation of 
Life, Present Value of Annual Payments, American Experience and Actuaries’ Tables of 
Mortality, Surrender Values, Cash Reversionary Values on Different Policies, etc , aid in 
pakiog this department of great importance to all persons identified with the business of 
¢ insurance. 


LIFE INSURANCE RATIOS. 

‘This important series of tables give the comparative exhibits of the business and financial 
standing of all the Life Insurance Companies in the United States, and present a series of 
ratios that exhibit the relation sustained by the various features of Life Insurance one to the 





other. These tables have met taiehs apost favor, and are this year extended and improved by 
the addition of new exhibits and additional ratios. 


STATISTICS FROM ORGANIZATION. 


Under this heading a tabular exhibit is presented covering the transactions of all existing 
Life Insurance Companies from the time of their organization to the beginning of the present 
year. These statistics have been specially prepared for Tue YEAR Book, and as some of 
them are anterior to the organization of any insurance department, the information can be 
found nowhere else than in this publication. The tables will show the receipts of companies 
from, policyholders, their investments, etc.; disbursements to policyholders under separate 
headings, expense, total disbursements, new business, insurance in force at the close of each 
year, assets, liabilities, surplus, and in fact all the material points that are contained in the 
statistics regarding the transactions of recent years. 


DEFINITIVE ANALYSIS OF LIFE INSURANCE RETURNS. 


The important tables compiled by Benjamin F. Brown have formed a feature of THE 
Year Book for several years past. This exhibit was compiled from the Massachusetts re- 
ports, and constitutes the most complete analysis of Life Insurance statements that has ever 
been made. The fact that a full decade of Life Insurance transactions are embraced in these 
tables gives to the compilation of this year increased value. 


LIFE INSURANCE TRANSACTIONS FOR TEN YEARS. 


This is a regular series of tables that have formed an important feature of Tue Year 
Book for so many years, presenting in comparative form the business transactions of all the 
American Life Insurance Companies for 10 years. They show the current business of the 
Life Companies in a concise manner for ready reference. 

Similar tables exhibit the business transactions and financial standing of the MISCEL- 
LANEOUS COMPANIES for a period of six years. 

There are numerous other tables embraced in the volume which we have not space to 
enumerate here. 


The INSURANCE YEAR Book during its many years of publication has obtained a recognition among underwriters of all classes as a standard authority 


upon all matters pertaining to the business of insurance. 


It is invaluable to managers of companies as well as to the active men engaged in ficld work. 


The 


volumes are handsomely bound in cloth with heavy board covers, and printed on fine paper with clear, legible type. 
PRICES.—The following are the prices of the INSURANCE YEAR Book for the separate vo!umes or for the complete set : 


Life and Miscellaneous Insurance, $5.00. 


Cuicaco Orrice: 
161 La Sate STREET. 


Fire and Marine Insurance, $5.00. 


Sent prepaid to all parts of the United States or any country in the Postal Union on receipt of price. 


THE SPECTATOR COMPANY, 14 Cortlandt St., New York. 


Both volumes when ordered together, $8.00. 


Address 
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FORTY-SIXTH ANNUAL REPORT 






—OF THE— 


New York Life Insurance Co. 


Office: Nos. 346 & 348 Broadway, New York. 





JANUARY 1, 18091. 





Amount oF Net Assets, January 1, 1890. .-.--- seceeece $101 027,322 46 
Less Contingent Sinkirg Fund (reduced value in secu- 
SE NS eee 568,525 11 
$100,458,797 35 
REVENUE ACCOUNT. 
Dn $28,863,854 71 
x Less deferred premiums, January 1, 1890 1,635,645 37 $27,228,209 34 
Interest and rents, &c..-.-.----------------- 5,371,235 
Less interest accrued January 1, 1890... 441,344 64 4,929,890 74 32,158,100 08 
$132,616,897 43 
. DISBURSEMENT ACCOUNT. 
Losses by death, and Endowments matured and discounted 
Gnclading reversionary additions to same). .....------- $7,078,272 48 
Dividends (including mortuary-dividends), annuities, and 
urchased insurances........--.---------------------. 6,201,271 54 
otal paid Policyholders........---.-- $13,279,544 02 
Taxes and re-insurances-.-...----.----------------------- 290,257 97 
Commissions (including advanced and omar om com 
issi brokerages, agency expenses, physicians 
SE ont oe eaeenasers 5,400,061 19 
Office and law expenses, rentals, salaries, advertising, 
printing, &c...-.---------------2--------------------- 1,082,662 86 20,052,526 04 
$112,564,371 39 | 
ASSETS. 
Cash on deposit, on hand, and in transit..........---- ---- $6,348,924 46 
United States Bonds and other bonds, stocks and securities 
(market value, $67,250,984 74).......----------------- 63,867,546 16 
Real Bette. .cccosessescvece panne eeeceecccces ences w------ 14,341,917 35 
Bonds and Mortgages, first lien on real estate (buildings 
thereon insured for $15.000,000 and the policies assigned 
to the Company as additioral collateral security). ....- 19,446,083 13 
Temporary Loans (market value of securities held as col- 
lateral, $5,801 511). .... ..--0. 200-22 ----- en neneeose 4,168,000 00 
*Loans on existing policies (the Reserve on these a, 3 
included in Liabilities, pueeee to over $2,000; -; as 431,108 71 
*Quarterly and semi-annual premiums on existing policies, 
Q due subsequent to January 1, 1891..-......--------. is 1,858,327 00 


WILLIAM H. BEERS, President. 
HENRY TUCK, Vice-President. 


15th YHAR.- 


COVENANT MUTUAL BENEFIT ASSN 















GALESBURG, ILLINOIS. 

FE. PNR 5 sis ales aakauseaneee euch s woumeekeuon $5,000,000 
ON TNR oxo ciccdatstuduns ve cienrnGe kode a awn eees 90,000,000 
SI TUT chs rire ca ieee We achat Bioko cahoots Sah CeE 600,000 
Net gain in Cash Assets, 1890, Over.......26 cccesccccceccece 150,000 

Mortality Ratio, 1890, 8.86 per 1000. Policies incontestable. Conditions 
liberal. Pay one-half the policy in event of total disability. Definite 
amounts. Fixed premiums. All claims paid in advance of mortuary call. 


Rates less than half those charged on Level Premium Plan. Larger, stronger 
and better than ever. 
Good solicitors, either as Special or District Agents or Managers of terri- 


tory, can always secure favorable and profitable contracts. 


A. W. BERGGREN, President. 





ARCHIBALD H. WELCH, 2d Vice-President. 
RUFUS W. WEEKS, Actuary. 





Premiums on existing policies in course of transmission and 

collection. (The reserve on these pean, included in 

Liabilities, is estimated at $2,000,009). _...-........... $1,431,828 15 
I I ciceresccasceetuetiewstcimenbereeses 195,812 91 


474,823 52 $112,564,371 89 


Accrued Interest on investments, aero | 5 seenenenet 
valu 
8,383,438 58 


—— wane of securities over cost on Company’s 

*A detailed schedule of these items will accompany the 
usual annual report filed with the Insurance Department of 
the State of New York. 


Tota Assets, January 1, 1801....................-..... $115,947,809 7 


Appropriated as follows: 
Approved losses in course of Pi iia: ctnuvensenecs $613,040 54 
Reported losses awaiting proof, he ignhenhindnaenimiauaes 44 
Matured =. due and unpaid (claims not pre- 
Centar baticbnetks cusiuesendhintedionssooss 
Annuities due and unpaid (claims not presented)_......... 
Reserved for re-insurance on existing policies ‘Actuaries’ 
“eS "Se tS 
Reserved for premiums paid in advance................... 
$101 049,359 11 
Surpius, Company’s STANDARD.......-...-.--.-.--------- $14,898,450 8&6 
Consisting of : 
Estimated contingent Tontine Surplus Fund.............. $8,670,539 50 
EE 6,227,911 36 
_ From the undivided surplus, as above, the Board of Trustees have declared a Rever- 
oe dividend to participating policies in proportion to their contribution to surplus, 
available on settlement of next annual premium. 


GROWTH OF THE COMPANY DURING THE PAST DECADE. 


New 
InsuRANCE IssueD. INSURANCE IN Force, ASSETS. Annva. Income. 
1880... $22,229,979 





674,500 | Jan. 1, 1886 1885.. 16,121,172 


1885.. 68,521,452 | Jan. 1, 1, -- 66,864,321 

1890... 159,576,065 | Jan. 1, 1891.. 569,338,726 | Jan. 1, 1891.. 115,947,810 | 1890. 82,158,100 
Number of policies issued during the year, 45,754. New Insurance, $159,576,065. 

Total number of policies in force January 1, 1891, 173,469. Amount at Risk, $569,338,726, 


THEODORE M. BANTA, Cashier. 
A. HUNTINGTON, M. D., Medical Director, 





an 1, 1881_.$135,726,916 . 1, 1881... $43,183,934 | 1880.. $8,964, 
Jan. 1; 10a |e mat a | rates 


HE RELIABILITY AND SOUNDNESS 
of a Mutual Accident Association depends entirely 
upon the character of its members, their liability 
to accidental injury, their appreciation of the 
protection afforded, and their ability to pay for 
such protection. ; 
KIMBALL C, ATwoop, Secretary, 

Preferred Mutual Accident Association of N. Y. 

No. 257 BROADWAY. 

The ‘‘Preferred Mutual” insures only Preferred 
or Selected risks, thereby enabling it to make 
more favorable terms with both agents and 
insured than any other reliable company or 


association. 
OFFICERS, 


PHINEAS C. LOUNSBURY, - - PRESIDENT. 


CHARLES D. SPENCER, - - - Vick-PRESIDENT. 
KIMBALL C. ATWOOD, - - - SECRETARY. 
ALLEN S. APGAR, - . - . TREASURER, 


BOARD OF DIRECTORS: 


Puineas C. Lounssury, President Merchants Exchange 
National Bank, 257 Broadway, New York. 

ALLEN S. ApGar, Cashier Merchants Exchange National 
Bank, 257 Broadway, New York. 

Henry N. Wuirtney, of Kissam, Whitney & Co., Bankers, 
11 Broad Street, New York. 

Cuas. D. Spencer, of the H. B. Claflin Co., New York. 

Henry L. Cog, Capitalist, 257 Broadway, New York. 

Kimeat C. Atwoon, Secretary, 257 Broadway, New York 

Joun L. Cuicps, Floral Park, New York. 

Cuas. F. Ketcuam, of C. F. Ketcham & Co., 27 Nassau 
Street, New York. 

W:iu1aM West Lake, of Adams & Westlake Manufacturing 
Co., Railroad Supplies, New York and Chicago. 



















THE SPECTATOR. 


[ Thursday, 








THE INDUSTRIAL INSURANCE COMPANY 
OF THE SOUTH. 


The Sun Life Insurance Co. | 


OF AMERICA, 


- LOUISVILLE, KY. 


HOME OFFICE, - 


CANVASSERS WANTED FOR 





KENTUCKY, TENNESSEE AND THE SOUTH. 








A healthy people, male or female, between 1 and 70 years 

of age, can obtain a Policy in The Sun Life by paying 
a weekly premium of from 5 cents to $1.00, which is collected 
from Homes of Insured. Benefits range from $16.00 to 


$1,000.00 ; claims paid immediately. No waiting. 


es Gem i WOT oa oo iniics cvieceviwccaces President. 
ee IDS dha d.G.0-5.0 Wied daetee Rela died «Seder ba mee Vice-President. 
el RM Ne Kean seen ens ANiewadlecnasineseees Secretary. 





“MANY A MICK'TE MAKES A MUCKLE.” 


A Large Commission is a Yery Good Thing—when you get it. 


Five thousand insurance for a premium of one hundred dollars is more 
easily written than two thousand for the same premium, and it suits everybody 
better—except the company. 

An agent’s compensation is determined by his ability to sell and deliver 
goods and not by the percentage of his commissions. 

Before renewing an unsatisfactory and unprofitable connection it will re- 
ward you to examine the plans of the 


COMMERCIAL ALLIANCE 


Life Insurance Company, 


a regular ‘‘Old-line” Company, organized under and complying with the 
laws relating to regular companies. 


No Assessments. No Uncertainties. 


You will find these plans better adapted to your requirements than any other. 
They do not need to be misrepresented to render them attractive. It will 
ease your mental and moral strain to offer a plain concise contract, so much 
insurance for about the usual premium, a contract in black and white that 
explains itself, nonforfeiting, unconditional, indisputable, incontestable. 


For information as to terms and territory, address 


WILLIAM MILLER, Director of Agencies, 


Commercial Alliance Life Insurance Co., 
Home Office, 45 Broadway, New York City. 


C.D. CRANES DOUBLE AND TRIPLE-INDEX 


Insurance Expiration Registers 


LIGHTNING 
TO 
FIND, 


QUICKEST 
TO 
WRITE. 


Send for Sample Sheets and Circular Price List to 


THE SPECTATOR COMPANY, 


14 Cortlandt St., New York. 


WRITES 
MOST 
NAMES, 


ESTIMATING 
SPACE 
UNNECESSARY. 


EXPIRATIONS 
NEVER 
OVERLOOKED. 


NAMES 
ALPHABETICALLY 
ARRANGED. 





FOR THIRTEEN 
YEARS’ 
USE. 


WRITES 
BLOCK 
INSURANCE. 


PAPER AND 
BINDING 
FIRST CLASS. 
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ACCIDENT INSURANCE AT COST. 


PROVIDENT FUND (ACCIDENT) SOCIETY, 


Columbia Building, 29: Broadway, New York. 


mi TS. LOCK WoOobD, President. 










Issues a Non-forfeitable Accident Insurance Policy. No matter what occupation the Policy- 


holder is engaged in at the time of injury, he is insured. 






$5000—Life Indemnity. $2500—Permanent Disability. 
$5000—Loss of Hand and Foot. $2500—Loss of Right Hand. 
$5000—Loss of Eyes. $1250—Loss of Left Hand or a Foot. 


$25 per Week while disabled by reason of an Accidental Injury. 









Total Cost to each member in Preferred Division $12 per year, which may be paid in one 
payment or in quarterly payments of $3 each, at the option of the insured. 
The Society issues Policies in all classifications of occupation under the Regular Division. 


Liberal arrangements made and exclusive territory given to Live Agents. 









For terms, address . 


CHARLES L. TOMPKINS, siieieck Satan 


FIFTY-SEVENTH ANNUAL STATEMENT OF THE 


MASSACHUSETTS | BRITISH AMERICA ASSURANCE C0. 


TORONTC, CANADA, 


- 1 . December 31, 1890. UNITED STATES BRANCH. 
3 C a C { l t A S S O C ] d t ] 0 Il The aK 3 the Company held in the United States are as follows ; 










































Cash in Bank silent “Ser oni 
ee eee iehaldenuiicinyaanamiuctedineess ( 
(FOUNDED 1878). SRL IE ER LITLE AIOE 2546.65 
United States bonds, 4 per cent... ..........-.-.0ccccee--+.----- $275,000.00 341 “000.00 
Excl Buildi State S BOSTON, | Sened Semcabente, Sper cent -------ecencccccneeeovoenneeeee SOBA SR RS 
LxcCne xe ul » > - . io State bonds, Dili nce aenneeinenienationenwaTde e 000, 
-— hange URGING, 53 tate street, Georgia State bonds. 45%. DP Dintintnidedertnievenesedens ... 25,000.00 26,250.00 
NSS OE eee 50,125.00 51,127.45 
City of Richmond bonds, 4 2 i ctaibicuspestotaecstéerreie 25,000.00 25,000.00 
° Chicago and Northwestern ailway stock, 6 per cent. ...........- 10,000.00 10,500.00 
Statement of Business for 1890. Chicago and Northwestern Railway bonds, 5 per cent _----.------ 20,000.00 21;200.00 
vena — — and N. . sitway bonds ‘4 per cent......  B.o00.00 Bays 
“@ j @ riin nan Inc ailwa nds, © Cont, ...... a le a y 
DN TADS 460s 0didveeedectsneeaeesstete ee wer $72,548,000.00 N. Teta West"Shnce Rhee in rome en bonds! 4 bon 50,000.00 50°000.00 
SORES TS QUES iis 65406550 cs0d iether senensesGenvess $3,106,250.00 | Interest due on U. S. bonds and railway stocks ..............---- ] 7,212.50 
Emergency or surplus fund. .......ccccvcescccevcscceess $606,226.15 RR ence $854,217.61 
Increase for the year of surplus fund.............--0005 $173,951.74 LIABILITIES: 
EE ER Or aEe re oP TS TOE Nt ~ 
Members written during the year.............0000 eevee 5,423 | Commissions and Return Premiums due Agents wn eneeeeneeee ; 
ive eR BIR Cre rctpcientidcccnssnctics wesdissewsnednisctedtosodeestpel 
Amount paid in losses. steteeesceeerereseceseees seeeees $877,209.05 SUT EY 0004 OS SORT T 
Total paid since organization. ........cccscccccccccccccs $4,256,836.64 | NET SURPLUS...................................------------ $402,233.37 
: _JOHN MORISON, Governor. JOHN LEYS, Deputy Governor, — 
meg, | HEAD OFFICE FORU.S., 
INSURES LIVES UNDER A nierw er 
( WHICH IS NON-FORFEITABLE, LANCASHIRE \ 
Pp } DIVIDEND PAYING, é 57 and 59 W illiam St, 
QLICY ) wirn casi SURRENDER VALUE CONTINUED 4. 


NEW YORK. 


IN FORCE WITHOUT FURTHER PAYMENT, 

















J. BEAVAN, - - - - Manager. 


At about one-half the cost in old line companies, and provides an In- 
GEO. W. TAYLOR, - Assistant Manager, 


vestment Combination infinitely superior to Endowment Insurance. 
Issues an absolute policy for a definite amount. Policies from $1060 
to $20,000. Pays one-half the policy in cash in case of total and 
permanent disability. 












WESTERN DEPARTMENT. 
Jno. S, BELDEN, Manager, - Chicago, Ill. 






ee : PACIFIC COAST DEPARTMENT. 
GEORGE A. LITCHFIELD, Pres't. W. G. CORTHELL, Treas | Liverpool, England. | wa. Macponaxp, Mgr., San Francisco, Cal. 
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THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 


The First and Only American sarin wr 


Vice-President: 
JOHN I, TUCKER, 





President : 


JONATHAN H. CRANE. 










Treasurer : 


JAMES BOWNE. 









MUTUAL STOCK COMPANY. 
CAPITAL, $200,000. Participation in Profits. 


AGENCIES: 
GenerRAL WESTERN DEPARTMENT: CHAMBER OF COMMERCE A L’D’G, CHICAGO. 
EDWARD E, SCRIBNER, Resident reer 
New Encianp Department: 30 CONGRESS S TRELT, ” BOSTON, 
CHARLES W. HOLDEN, Resident Manager 
Soutu-EasTern Derani nen: 18 SOUTH SEVENTH STRE ET, ‘PHILADE LPHIA, 
HORACE A. REEVES, General Agent. 
MICHIGAN,.—H. C. Mean, 4! Hammond Building, Detroit. 
NTUCKY.—Mooxg, Tittman & McATEE, Louisville. 
ALABAMA,—R, F. Man ty, mele ten Trust and Saving: zs Co. 





MARYLAND,.—GeEo, 3. Coase & Son, Baltimore, 
, 27% Whitehall Street, Atlanta. 





GEORGIA.—James W. McALLIsTER 


WANTED. 





Special Agents to travel in New York, Pennsylvania, and in the Southern 
States ; Mary- 


land, West Virginia, Alabama, the Hudson River Valley, and Long Island. 


also a General Agent respectively for the following fields: 


Experienced men may make desirable contracts with the Brooklyn Life 


Address BROOKLYN LIFE INSURANCE COMPANY, 


New York City. 


51 Liberty Street, 


1891. 





HE MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 

M. V. B. EDGERLY, 


1851. 


President. 


JOHN A. HALL, Secretary. 
E. D, CAPRON, Ass’t Secretary, 


HENRY S. LEE, Vice-President. 
OSCAR B. IRELAND, Actuary. 
THE NEW POLICY CONTRACT 
Offered by this company is non-forfeiting, Paip-ur and CASH VALUEs are plainly endorsed 
upon all policies, under the provisions of the MassacuuseTTs Non-ForFEiTinG Law; is 
INCONTESTABLE after two years from the date of its issue; all RESTRICTIONS upon residence, 
travel, occupation or employment, except military and naval service in time of w: ar, ARE 

REMOVED after two years. 


GILFORD MORSE, Manager, 258 Broadway, New York. 


—" NEW YORK PLATE GLASS 


INSURANCE COMPANY, 


Capital, $100,000. Surplus, $50,000. 


IIkAD OFFICE: 


24 Pine Street, N. Y. City. 


Issues a More Liberal Policy than any other 
Company. 
ELIJAH R,. KENNEDY, President. 
Major A. WHITE, Secretary. MAX DANZIG ER, Vice- President. 








FRAZIER’S 


*POSITIVE-OPINION 


SURVEYS. 


Philadelphia and New York. 












INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
OrFice, 110 South Fourth St. 


T 













Cash Capital, - - - - - - $400,000.00 
Assets, Jan. 1, 1891, - - - - 901,253.74 
Net Surplus, - - = - ~ - 169,098.02 






JAMES N. STONE, President. 
CHARLES R. PECK, Sec. and Tres. 


JACOB NAYLOR, Vice-President. 
FRANK M. CRITTENDEN, Ass't Sec. 















_—— INSURANCE COMPANY 


OF BROOKLYN, N. Y. 






Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 







NEW YORK OFFICES, 195 BROADWAY. 
CASH CAPITAL, $1,000,000. 







ey eee COIN Uw aia wicieine bueeuaidedsicasdmenamwedl $5,098 315.06 





Liabilities 3,444,610.64 





Surplus as to Policyholders $1 658,704.42 






Losses Paip Since ORGANIZATION, $39,633,332,79. 











-_— LIBERTY INSURANCE CoO., 


OF. NEW YORK. 








GEORGE A. MORRISON......... $00 $6 80S SSO. 66 rO er OOH President. 
a Vice-President. 
PHILIP LA TOURETTE.....................Secretary and Manager. 
Oe Se ls ol bn did Lp pedeevaseesepieceul Assistant Secretary. 






EQUITABLE BUILDING, 






120 ROR ay’. 





ERMAN-AMERICAN INSU RANCE Co. 


Or New York. 


Office, No. 115 Broadway. 






Se I: OR Th IR cvcnd ouidace daedan SubeNsasSousnd bbsenedentenwssusncta $5,548,474.86 
I la atiin leant eicn wilt Wald iiepipiioik windaiett wai Gwe adovuwsins mal $1 000,000.00 
Reserve for Losses adjusted and in process.........-..-..------------------.-- 200, 115,20 





Reinsurance Reserve (New York State Standard).._..--....--...------------- 2,042] 
Commissions due Agents and other Current Liabilities...............-....-... 
Net Surplus. - 


Total . piaseen panama naeinpdeladeal ahinineidinmeniawebema al $5,548, 474.86 
EMIL OELBERMANN, P resident. 
JOHN W. MURRAY, Vice-Pres. JAMES A. SILVEY, end Vice-Pres. and Sec. 
Western Department, Chicago, Ill. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager. 
Pacific Department, San Francisco, Cal. 
TOM C. GRANT, Manager. GEO, F. GRANT, 


ATIONAL LIFE INSURANCE. Co., 


MONTPELIER, VERMONT. 














Ass’t Manager. 









CHARLES DEWEY, President. GEORGE W. REED, Secretary. 





RECORD TO JANUARY 1, 1891. 






ah cr ocecesdbewieseoes tes sianesers $279,069.42 
gt RE nese eee eee 3,355,433-71 
OP I I clic o ine Sie Soke baa Reeds Reese e4> 3,468,114.53 
** amount paid policyholders... ..........ccccsescces 6,525,216.71 
5‘833 policies issued and revived in 18g0, insuring........... 15,148,462.00 
Total insurance in force, January I, I891.............--200- 46, 362,301.00 






New York Office, 151 Broadway. 
EE RR 69k 5 x00 56d 96b0 seo RES General Agent. 














